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1 I N  T H E  S E N A T E  BY  Z H A R O F F

2 S E N A T E  B I L L  NO. 4 66

3 IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

4 F I F T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

5 A  B I L L

6 F o r  a n  Act en t i t l e d :  " A n  A c t  r e l a t i n g  to f o r g i v e n e s s  a n d  re p a y m e n t  of

7 A. W. (Winn) B r i n d l e  m e m o r i a l  s c h o l a r s h i p  loans; and

8 p r o v i d i n g  for an e f f e c t i v e  d a t e . "

9 B E  IT  E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF  ALASKA:

10 * S e c t i o n  1. AS 1 4 . 4 3 . 2 5 5 ( a )  is a m e n d e d  to read:

11 (a) T h ere is c r e a t e d  a m e m o r i a l  s c h o l a r s h i p  r e v o l v i n g  l oan fund.

12 T he f u n d  shall be u s e d  to p r o v i d e  e d u c a t i o n a l  s c h o l a r s h i p  loans to

13 s t u d e n t s  s e l e c t e d  u n d e r  AS  1 4 . 4 3 . 2 5 0  - 14.43.325. U n l e s s  the instru-

14 m ent e v i d e n c i n g  the m e m o r i a l  s c h o l a r s h i p  l o a n  ha s  b e e n  sold or as-

15 s i g n e d  to  the A l a s k a  Student L o a n  C o r p o r a t i o n

16 (1) [,] r e p a y m e n t s  of loans m a d e  u n d e r  A S  1 4 . 4 3 . 2 5 0 ( b ) ( 1 )  -

17 (4) [A LOAN] shall be d e p o s i t e d  into the m e m o r i a l  s c h o l a r s h i p  revolv-

18 ing l o a n  fund a nd s h a l l  be u s e d  to m a k e  n e w  l o a n s ; a n d

19 (2) r e p a y m e n t s  of a loa n  m a d e  u n d e r  A S  1 4 . 4 3 . 2 5 0 ( b ) ( 5 )

20 s h a l l  be  d e p o s i t e d  int o  the s c h o l a r s h i p  r e v o l v i n g  l o a n  fund c r e a t e d

21 u n d e r  A S  14.43.090. u n l e s s  t h e  s t u dent f i n a n c i a l  a i d  c o m m i t t e e  u n d e r

22 A S  1 4 . 4 3 . 0 9 5  d e t e r m i n e s  that r e p a y m e n t  into the m e m o r i a l  s c h o l a r s h i p

23 r e v o l v i n g  loan f u n d  is n e c e s s a r y  to m e e t  a n t i c i p a t e d  d e m a n d  for A. W.

24 (Winn) B r i n d l e  m e m o r i a l  s c h o l a r s h i p  l o a n s .

25 * Sec. 2. AS  1 4 . 4 3 . 3 0 5 ( g )  is a m e n d e d  to read:

26 (g) A  r e c i p i e n t  w h o  d o e s  not q u a l i f y  f or f o r g i v e n e s s  of a ll or  a

27 p a r t  of the loan m a d e  u n d e r  AS  1 4 . 4 3 . 2 5 0 ( b )  [AS 1 4 . 4 3 . 2 5 0 ( b ) ( 1 )  - (4)]

28 s h a l l  b e g i n  r e p a y m e n t  of th e  u n f o r g i v e n  p o r t i o n  w i t h i n  s ix m o n t h s

29 a f t e r  l e aving e m p l o y m e n t ,  o r  t e r m i n a t i n g  s t u dies, in
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1 (1) law enforceaent or relate d fields, if a recipient of a

2 M ic ha el M ur p h y  aeaoria l scholarship loan;

3 (2) criainal law, criminal justice or  other closely related

4 fields, if a recipient of a Carroll L. "Butch" Swartz ae aorial schol-

5 arshi p loan;

6 (3) a recog ni zed  br anc h of the eng in ee ri ng p r of es si on or

7 o t he r closely related fields, if a recipient of a H a r v e y  Golub aeaori-

8 al sc ho larship loan; [OR]

9 (4) educ ati on  or public administration, or  other closely

10 r e l a t e d  field, if a recipient of a Robert L. Thomas me morial scholar-

11 ship l o a n ; or

12 (5) fisheries, fishery science, fishery aanageaent. seafood

13 processing, food technology, or other closely r ela te d field, if a

14 r ec ipient of an A. W. (Winn) Brindl e m em orial scholarship l o a n .

15 * Sec. 3. AS 14.43.305 is amended by adding a ne w subs ec tio n to read:

16 (j) A  recipient of a me mor ia l scholarship loan u n d e r  A S  14.43.-

17 250(b)(5) who graduates from a degree p r o g r a m  shall receive forgive-

18 ness of l/10th of loan indebtedness for eac h o ne- y e a r  p e r i o d  the

19 r ecipient resides in the state, u p  to a m a xi mum  of 50 percent of the

20 loan indebtedness.

21 * Sec. 4. This Act takes effect immediately u n d e r  AS 01.10.070(c).
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