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Introduced: 2/16/88
Referred: L ab or  a n d  C o m m e r c e  and

Re a o u r c e s

5 - 1 8 4 5 A

IN T H E  S E N A T E  BY Z H A R O F F  A N D  S Z Y M A N S K I

S E N A T E  B I L L  NO. 43 3 

IN T H E  L E G I S L A T U R E  O F  THE S T A T E  OF A L A S K A  

F I F T E E N T H  L E G I S L A T U R E  - S E C O N D  SESSI ON  

A  B I L L

Fo r an Ac t entitled: "A n Act r e l a t i n g  to f i s h e r i e s  b u s i n e s s  tax credits;

and p r o v i d i n g  for an e f f e c t i v e  da te ."

B E  IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA:

* S e c t i o n  1. AS 4 3 . 7 5 . 0 3 2 ( a )  is a m e n d e d  to read:

(a) A  fis he ri es  b u s i n e s s  is e n t i t l e d  to a cr edi t of not mo r e  

th a n  50 percent of the b u s i n e s s  tax l i a b i l i t y  u n d e r  A S  4 3 . 7 5 . 0 1 5  for 

c a p i t a l  expen di tu res  m a d e  d u r i n g  the t ax  y e a r  that (1) i nc r e a s e  p r o d­

uct diversity, o r  p r o d u c t i o n  e f f i c i e n c y  and cap ac ity , or isiprove 

p r o d u c t  quality, at a s h o r e - b a s e d  f i s h e r i e s  bu si nes s f a c i l i t y  in  the 

state [,] or a b o a r d  a p r o c e s s i n g  v e s s e l  of an  A l a s k a n - o w n e d  f lo ati ng  

fi s h e r i e s  b us i n e s s  that h as  its home p o r t  in the state, or (2) c o n­

tribute; to the d e v e l o p m e n t  of a c o o p e r a t i v e  seafood i n d u s t r i a l  p a r k  in 

the state, if a n  a p p l i c a t i o n  fo r the cr e d i t  is a p p r o v e d  by the d e p a r t­

ment in  advance of the c a pit al  e x p e n d i t u r e .  A  f i s h e r i e s  b u s i n e s s  m a y  

c l a i m  a credit u n d e r  t his s u b s e c t i o n  f o r  a m a x i m u m  p e r i o d  of  five 

[THREE] con se cut iv e yea rs . A n  a p p l i c a n t  for the cre dit  m a y  e l e c t  to 

b e g i n  the fi v e - y e a r  [THREE-YEAR] p e r i o d  w i t h  any ta x y e a r  f r o m  1987 

t h r o u g h  1991 [1989]. A  t a x  cred it  u n d e r  this s u b s e c t i o n  m a y  not be 

a p p r o v e d  for m o r e  than 50  p e rc ent  of a c a pi ta l e x p e n d i t u r e ,  p l u a  any 

i n c r e a s e  r e q u i r e d  u n d e r  (b) of this se ction. In th i s  s ub se ction. 

"A la s k a n - o w n e d "  means a b u s i n e s s  w h o l l y  o w n e d  by r esidents.

* Sec. 2. S e c t i o n  7, ch. 79, S L A  1986, is a m e n d e d  to read:

Sec. 7. A S  43 .75 . 1 3 0 ( c )  a n d  4 3 . 7 5 . 1 4 0 ( 9 )  - (II) are  r e p e a l e d  

J a n u a r y  1, 1996 [1992].
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*

1 *  Sec. 3. S e cti on  8, ch. 79, SLA  1986, is amended to read:

2 Sec. 8. AS 43. 75 .03 4 ia r e p e a l e d  February 15, 1996 [1992].

3 * Sec. 4. S e cti on  10, ch. 79, SLA 1986, is aaMnded to read:

4 Sec. 10. S e ct io n 3 of this Act  takes effect J a n u a r y  1,

5 [1992].

6 * Sec. 5. Thi s Act takes ef fe c t  July 1, 1988.
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