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Introduced: 2/10/88 5-1863A
Referred: Finance

IN THE SENATE BY KELLY AND STURGULEWSKI
SENATE BILL NO. 408
IN THE LEGISLATURE OF THE STATE OF ALASKA
FIFTEENTH LEGISLATURE - SECOND SESSION
A BILL
For an Act entitled: "An Act relating to the Alaaka stabilization assis-
tance program; and providing for an effective data."

BEIT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. ALASKA STABILIZATION ASSISTANCE PROGRAM. (a) The purpose
ofthe Alaaka stabilization assistance program is to promote the stabi-
lization of real property values in the atate.

(b) The Alaska stabilization assistance fund is established in the
Alaska Industrial Development and Export Authority. The authority may use
money appropriated to the fund to carry out the purposes of this section.
An appropriation to the Alaska stabilization assistance fund lapses to the
fund from which it was appropriated July 1, 1992, unless specified other-
wise in the appropriation act. Other receipts shall be separately
accounted for and deposited into the general fund. Each year the authority
shall notify the legislature of the amount of these receipts and the legis-
lature may appropriate that amount 1into the Railbelt energy fund
established under AS 37.05.153.

(c) To encourage lenders not to attempt to dispose of real property
in the state that has bean foreclosed upon or otherwise acquired through
actions taken on defaulted loans until the real estate market in the state
becomes more stable, the authority may enter into contracts to provide for
the management of the property. However, the authority nay provide for the
aanageaent of property only through June 30, 1992.

* Sec. 2. This Act is repealed July 1, 1992.

* Sec. 3. This Act takas affect insiediately under AS 01.10.070(c).
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