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1 IN THE SENATE BY KELLY AND STURGULEWSKI

2 SENATE BILL NO. 408

3 IN T H E  L E G I S L A T U R E  OF T H E  STATE OF A L A S K A

4 FI F T E E N T H  L E G I S L A T U R E  - SECOND SESSION

5 A  BILL

6 For a n  Act entitled: "A n Act re lating to t h e  Al aa k a  s t a b i l i z a t i o n  assis-

7 tance program; and  p r o v i d i n g  for an  e f f e c t i v e  da ta ."

8 BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF THE  S T A T E  OF ALASKA:

9 * S e c t i o n  1. A L A S K A  S TA BIL IZ AT IO N A S S I S T A N C E  PROGRAM. (a) T h e  p u rp os e

10 of the A l a a k a  s t a b i l i z a t i o n  a ss is ta nce  p r o g r a m  is to p r o m o t e  the stabi-

11 liz at io n of real pr op e r t y  va lu es in the atate.

12 (b) Th e A l a s k a  s ta b i l i z a t i o n  a s s i s t a n c e  fund is e s t a b l i s h e d  in the

13 A l a s k a  I n d u s t r i a l  De ve lo pme nt  and Export Authority. The a u t h o r i t y  m a y  use

14 m o n e y  a p p r o p r i a t e d  to the fund to carry out the p ur poses of t hi s  section.

15 A n  a p p r o p r i a t i o n  to the A l a s k a  s t a b i l i z a t i o n  as sistance fund laps es  to the

16 fund fr o m  w h i c h  it was ap pr op r i a t e d  J u l y  1, 1992, unless s p e c i f i e d  other-

17 w is e  i n  the a p p r o p r i a t i o n  act. O t h e r  receipts shall be separat el y

18 a c c o u n t e d  for a nd  de p o s i t e d  into the g e n e r a l  fund. E a c h  y e a r  t h e  auth or ity  

19. shall n o t i f y  the legislature of the a m o u n t  of these re ce ipt s a n d  the legis-

20 lature m a y  a p p r op ri ate  that amount into the Ra il b e l t  e n e r g y  fund

21 established under A S  37.05.153.

22 (c) To encourage lenders not to attempt to dispose of real property

23 in the state that has bean foreclosed u p o n  or otherwise acquired through

24 actio ns  ta ke n o n  d e f a u l t e d  loans u n ti l t h e  real estate m a r k e t  i n  the state

25 becomes more stable, the authority may enter into contracts to provide for

26 the management of the property. However, the authority nay provide for the

27 aanageaent of property only through June 30, 1992.

28 * Sec. 2. This Act is repealed July 1, 1992.

29 * Sec. 3. This Act takas affect insiediately under AS 01.10.070(c).
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