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Introduced: 2/10/88
Referred: State A f f a i r e  and Finance

5 - 1 8 4 1 A

IN THE  SENATE B T  E L IAS ON  A N D  K E R T T U L A

SENATE B I L L  NO. 406 

IN THE  L E G I S L A T U R E  OF THE S T A T E  OF A L A S K A  

F I F T E E N T H  LEGISL AT URE  - S E C O N D  SESSION 

A  BILL

F o r  an Act entitled: " A n  Ac t re lating to c o ntr ib ut io ns from p e r m a n e n t  fund

dividends; and p ro v i d i n g  for an effective d a t e . "

B E  IT E NA CTE D B Y  T H E  L E G I S L A T U R E  O F  THE S T A T E  O F  ALASKA:

* Secti on 1. AS 4 3 .23  is amen de d by a d d i n g  a new s e ct io n to read:

Sec. 43.23.016. CONTRIBUTIONS F R O M  DIVIDENDS. (a) E a c h  y e a r

the de partment shall prepare a list of n onprofit c o rp or at ion s i n c o r­

porated in the state that request to be included o n  the list. The  

list shall be p r o v i d e d  wi t h  ea c h  p e r m an en t fund di vi d e n d  ap pl ication. 

The department shall prepare the p e r m an ent  fund d iv i d e n d  a p p l i c a t i o n  

to all ow  an a p p l ic an t to direct that m o n e y  be s u bt ra cte d from the 

di vi de nd  c heck and c o n t rib ut ed  to one or more of the corp or ati on s o n  

the list.

(b) The amo unt  of each c on tr i b u t i o n  to a nonprofit c o r p o r a t i o n  

selected by a p e r s o n  un de r (a) of this s ec tio n is $10. C o n t r i b u t i o n s  

shall be d e p o s i t e d  by the department in a special d ivi de nd  c o n t r i b u­

tion trust account and al located to e a c h  c o r p o rat io n in a c c o r d a n c e  

w i t h  the c o n t r i b u t i o n  directions, exc ep t that the depart me nt  shall u s a  

aoney in the a c c oun t to pay a d a ini st ra ti ve costs incurred u n d e r  this

saction. If the t otal aaount of co nt ributions s el ect ed  b y  a p e r s o n  

exceeds the aaount the p e r s o n  is e li g i b l e  to receive, the d e p a r t s M n t  

shall pa y the e n t i r e  aaount to that person.

* Sec. 2. This A ct takes effect J a n ua ry 1, 1989.
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