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IN T H E  SENATE BY T H E  R U L E S  C O M M IT TEE

CS FOR S E N A T E  B I L L  NO. 392 (Rules)

IN TH E L E G I S L A T U R E  OF T H E  S T A T E  OF  A L A S K A  

F I F T E E N T H  L E G I S L A T U R E  - S E C O N D  SESSION 

A  B I L L

For a n  Act entitled: " An  Act r el at i n g  to the A l a s k a  I n d u s t r i a l  D e v e lo pme nt

and Export Author it y; a nd  p r o v i d i n g  f o r  a n  e f f ec ti ve  

date."

BE  IT E N A C T E D  BY  THE L E G I S L A T U R E  OF T H E  STATE O F  ALASKA:

* S ec ti on 1. AS 44. 88 .16 5 is re pe al ed and r e e n ac te d to read:

Sec. 44.88.165. D E L I N Q U E N T  LOANS. (a) The a u t h o r i t y  shall 

adopt re gu la tio ns  to d e s c r i b e  the cir c u m s t a n c e s  u n d e r  w h i c h  it will 

d i s c o n t i n u e  p ur ch a s i n g  loans from  a finan ci al  i n s t i t u t i o n  be c a u s e  of 

e x c e s s i v e  d el in que nc ie s a m on g the loans p r e v i o u s l y  p u r c h a s e d  fr o m  the 

fin an ci al institution. In a d o p t i n g  the r egu lations, the a ut h o r i t y  

shall take into c o n s i d e r a t i o n  its d e l i n q u e n c y  e x p e r i e n c e  w i t h  loans it 

has p u r c h a s e d  from all financial institutions.

(b) The autho ri ty  m a y  inclu de  in the r e g u lat io ns  o t h e r  remedies 

it con sid er s a p p r o p r i a t e  as a l t e r n a t i v e s  to the d i s c o n t i n u a n c e  of 

p u r c h a s i n g  loans from the fina nci al  institution.

*  Sec. 2. This Act takes effect i m m e d i a t e l y  u n d e r  A S  0 1 . 1 0 . 0 7 0 ( c ) .
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