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Introduced: 2/2/88 5-1778A
Referred: Coaaunity and Regional A f f a i r s

and L a b o r  and Coamerce

1 IN THE S E N A T E  BY K E R T T U L A

2 SENATE B I L L  NO. 386

3 IN THE L E G I SL ATU RE  O F  T H E  STATE OF ALASKA

A F I F TEE NT H L E G I S L A T U R E  - SECOND SESSION

5 A  B I L L

6 For an Ac t entitled: "An Act re la ti ng  to mergers b e twe en  m u n i ci pa l public

7 utilities and  tel ep hon e or electric cooperatives."

8 BE IT E N A C T E D  BY T H E  LE GI SLATURE O F  T H E  STATE OF ALASKA:

9 * S e c t i o n  1. AS  10.25 is a m e n d e d  b y  adding a n e w  section to read:

10 Sec. 10.25.247. M E R G E R  O F  COOPERATIVE A ND  M U N I C I P A L  PU BLI C

11 UTILITY, (a) A mu nicipal p u b l i c  utility that is c e r ti fi ca ted  and

12 op e r a t i n g  as a n  electric or t e l e p h o n e  utility may merge into a cooper-

13 ative.

14 (b) A  coopera tiv e that is the subject of a merger u nde r (a) of

15 thi s section shall comply w i t h  the merger procedures set out in

16 A S  10.25.240 - 10.25.280. T h e  municipal public u t i lit y' s rights,

17 privileges, inssunities, franchises, real and personal property, and

18 obl ig at io ns shall be t r a n s f e r r e d  to and v es t e d  in the surviving co-

19 o p e r ati ve  u n d e r  AS 10.25.280.

20 (c) In this section, " m u n i c i p a l  public utility" m e a n s  an elec-

21 tr i e  or t e l e ph on e utility, i n c l u d i n g  all or a n  ext en si on of a divi-

22 sion, system, or plant, that is own ed  in w h ole  or in par t by a munici-

23 pality.
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