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Introduced: 2/2/88 5-1778A
Referred: Coaaunity and Regional Affairs

and Labor and Coamerce

IN THE SENATE BY KERTTULA

SENATE BILL NO. 386

IN THE LEGISLATURE OF THE STATE OF ALASKA

FIFTEENTH LEGISLATURE - SECOND SESSION

A BILL

For an Act entitled: "An Act relating to mergers between municipal public

BE

utilities and telephone or electric cooperatives."”

IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 10.25 is amended by adding a new section to read:

Sec. 10.25.247. MERGER OF COOPERATIVE AND MUNICIPAL PUBLIC
UTILITY, (a) A municipal public utility that 1is certificated and
operating as an electric or telephone utility may merge into a cooper-
ative.

(b) A cooperative that is the subject of a merger under (a) of
this section shall comply with the merger procedures set out 1in
AS 10.25.240 - 10.25.280. The municipal public utility"s rights,
privileges, inssunities, franchises, real and personal property, and
obligations shall be transferred to and vested in the surviving co-
operative under AS 10.25.280.

(o) In this section, "municipal public utility” means an elec-
trie or telephone utility, including all or an extension of a divi-
sion, system, or plant, that is owned in whole or in part by a munici-

pality.
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