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BY THE CO MMUNITY A N D  REGIO NA L
1 IN TH E SENA TE  AFFAIRS COMMITTEE

2 CS FOR SENATE B I L L  NO. 367 (C&RA)

3 IN TH E LEGISLATURE OF THE STATE OF A LA S K A

A FIFTEENTH L EG I S L A T U R E  - SECOND SESSION

5 A  BILL

6 F o r  an Act entitled: "An Act r el at in g to optional exemptions from munic-

7 ipal taxes."

8 B E  IT E N A CT ED  BY THE LEGISLATURE OF  THE STATE OF ALASKA:

9 * Secti on 1. AS 29.45.050(b) is amended to read:

10 (b) A municipality m a y  by ordinance

11 (1) classify boats and vessels for the purposes of ta xation

12 and m a y  establish the as sessed va lu at io n of boats and vessels on the

13 basis of their registered or certificated net tonnage;

14 (2) classify and exempt from taxation

15 (A) the pr op ert y of an or ga nization not organized for

16 business or profit -m aki ng  purposes and used  exclusively for

17 community purposes if the income derived from rental of that

18 property does not exceed the actual cost to the owner of the use

19 by the renter;

20 (B) historic sites, buildings, and monuments;

21 (C) land of a nonprofit organization used for agricul-

22 tural purposes if rights to subdivide the land are conveyed to

23 the state and the conveyance includes a covenant restricting us e

24 of the land to agricultural purposes only; rights conveyed to the

25 state u nd er this subp ar agr ap h may be conveyed by the state only

26 in accordance with AS  38.05.069(c);

27 (3) exempt p er sonal property from taxation;

28 (4) exempt bu siness inventories from taxation;

o  »  (5) classify as to type and exempt or  p artially exes^t any
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1 o r  all types of a o t o r  v e h i c l e s  from t a x a t i o n ^

2 (6) classify as to type a n d  exempt o r  p a r t ia ll y exempt any

3 o r  all inventories pr od uc ed from the p r o c e s s i n g  o r m a n u f a c t u r i n g in

4 the state of a natural resource originating; in th e state;

5 (7) exempt, for a period not  to e x c e e d  five years, pe rsonal

6 p ro pe rt y u s e d  in the pr oc e s s i n g  of f i s h er ie s r e s o ur ces  f ro m  u p  to 100

7 percent of the rate of taxes levied o n  o t her  pr operty; for pu rp ose s of

8 this pa ra gr ap h "fisheries resources" includes a l l  aquatic plants and

9 a n i m a l s .
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