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1 III T H E  S E N A T E  B Y  D U N C A N

2 S E N A T E  B I L L  NO. 367

3 IN T H E  L E G I S L A T U R E  O F  T H E  S TA TE  O F  A L A S K A

A F I F T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

5 A  B I L L

6 F o r  a n  Act entitled: " A n  Act  r e l a t i n g  to o p t i o n a l  e x e m p t i o n !  f ro m  munic-

7 ip a l  taxes."

8 B E  IT E N A C T E D  B Y  TH E L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L AS KA :

9 * S e c t i o n  1. A S  2 9 . 4 5 . 0 5 0 ( b )  is a m e n d e d  to read:

10 (b) A  m u n i c i p a l i t y  m a y  by o r d in an ce

11 (1) c l a s s i f y  b oat s and v e s s e l s  for the p u r p o s e s  of t a x a t i o n

12 an d m a y  e s t a b l i s h  th e a s s e s s e d  v a l u a t i o n  of b o at s a n d  v e s s e l s  on the

13 basis of t hei r r e g i s t e r e d  o r  c e r t i f i c a t e d  net  to nnage;

14 (2) c l a s s i f y  an d exempt fr o m  t a x a t i o n

15 (A) the p r o p e r t y  of an o r g a n i z a t i o n  not o r g a n i z e d  for

16 b us in es s or  p r o f i t - m a k i n g  p u r p o s e s  a n d  u s e d  e x c l u s i v e l y  for

17 comsninity p u r p o s e s  if the income d e r i v e d  f r o m  rental of t hat

18 p r o p e r t y  do e s  not e x c e e d  the a ct u a l  cost  to t h e  o wner of the u s e

19 by the renter;

20 (B) h i s t o r i c  sites, bu il d i n g s ,  a n d  mo numents;

21 (C) land o f  a n o n pro fi t o r g a n i z a t i o n  u s e d  for  a gr icul-

22 tural p u r p o s e s  if rights to s u b d i v i d e  the l a n d  are c o n v e y e d  to

23 the state a n d  the co nve y a n c e  in clu de s a c o v e n a n t  r e s t r i c t i n g  u s e

24 of the land t o  a g r i c u l t u r a l  p u r p o s e s  only; r i g h t s  c o n v e y e d  to the

25 state u n d e r  t his s u b p a r a g r a p h  m a y  b e  c o n v e y e d  by the state o n l y

26 in a c c o r d a n c e  w i t h  A S  38.05.069(c);

27 (3) e x e m p t  p e r s o n a l  p r o p e r t y  f r o m  taxa ti on ;

28 (4) e x e m p t  b u s i n e s s  i n v e n t o r i e s  f r o m  taxation;

29 (5) c l a s s i f y  as to typ e e n d  e x e m p t  o r  p a r t i a l l y  ex em p t  a ny
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or *11 typos of a o t o r  v o h i c l o s  fro* taxation^

(6) claaaify aa to t ypa and axoapt or p ar t i a l l T  oxoapt any 

or all invontorioa p ro d u c a d  f r o a  tho procaa sln a o r  a a n u f a ctu ri na  in 

tho atato of a natural r o a o u r c o  origjnatina in tho atato:

(7) oxoapt raal or  peraonal p ro po r t y  u a o d  in tho pr ocoaalna 

or a a n u f a c t u r i n a  of f ia horioa roaources froa up to 100 parcant of tho 

rata of taxoa leviod on  o t h o r  proporty; for purpoaoa of thia p aratraoh 

"fiahorioa roaourcaa" inclu doa  all aqua ti c plants and  a n i a a l a .
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