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II THE SENATE BY KERTTULA, SZYMANSKI

SENATE BILL NO. 340

IN THE LEGISLATURE OF THE STATE OF  ALASKA

F I F T E E N T H  LEGISLATURE - SECOND SESSION

A  BILL

For an Act entitled: "An Act relating to M o r a t o r i u m  o n  agricultural loan

BE IT E N ACTED BY THE L E G I SLATURE OF THE STATE OF ALASKA:

* Section 1. AS 38.05.065(h) is amended to read:

(h) The c o m missioner may declare a morat o r i u m  of up to sia 

[FIVE] years on payments on a sale of agricultural land under this 

section if (1) the c o m i s s i o n e r  determines that the morat o r i u m  is in 

the bast intereat of the atate; (2) the c o m i s s i o n e r  certifies and the 

contract purchaser agrees to perform farm development, crop p r o d u c­

tion, and harvesting, not including land clearing or related activity, 

requiring the e x p e nditure of amounts equivalent to the payments that 

w o u l d  otherwise be m ade during the moratorium; (3) the sale of the 

agricultural land takes place after July 1, 1979; and (4) the contract 

p u r chaser is in compliance with the development p l a n  specified in the 

purchase contract at the tiae the pu r c h a s e r  applies for a moratorium 

u n d e r  this s ubsection and remains in compliance w i t h  the development 

p l a n  during the moratorium. Interest payments are subject to the 

m r a t o r i u m  but interest continues to accrue dur i n g  the moratorium.

p a y m e n t s ."
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