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IN THE SENATE
BY THE L A B O R  AND 
COMMERCE COMMITTEE

CS F O R  S E N A T E  B I L L  NO. 333 ( L & C ) ( e f d  a dd)

IN T H E  L E G I S L A T U R E  O F  T H E  S T ATE O F  A L A S K A

F I F T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A B I L L

F o r  a n  A c t  en t i t l e d :  "An Act r e l a t i n g  to wage, s a l ary, a n d  b e n e f i t  claims

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  STATE OF  A L A S K A :

* S e c t i o n  1. AS  06.0 5 . 0 4 5 ( a )  is a m e n d e d  to read:

(a) E a c h  [EVERY] state b a n k  shall m a k e  at l e ast f o u r  r e p o r t s  of 

c o n d i t i o n  e a c h  y e a r  to the d e p a r t m e n t  on d a y s  d e s i g n a t e d  b y  it, an d  on  

forms p r e s c r i b e d  by it. The r e p o r t  shall be v e r i f i e d  by  a n  o a t h  of 

t he p r e s i d e n t ,  v ice pr e s i d e n t ,  o r  c a s h i e r  a n d  by at least t h r e e  d i r e c­

tors, c e r t i f y i n g  and s u b s c r i b i n g  u n d e r  o a t h  that t h e y  a n d  e a c h  of t h e m  

h a v e  p e r s o n a l  k n o w l e d g e  of the f a c t s  s t a t e d  in  t he r e p o r t  a n d  that the 

fa cts a re true. T he reports s h a l l  e x h i b i t  in  d e t a i l  a n d  u n d e r  a p p r o­

pri a t e  h e a d s  the re s o u r c e s  a n d  l i a b i l i t i e s  of t he b a n k ,  a nd e a c h  

report s h a l l  be t r a n s m i t t e d  o r  m a i l e d  to the d e p a r t m e n t  n o  l a ter t h a n  

30 [ W I THIN 10] days a f t e r  the d a t e  d e s i g n a t e d  f o r  t he r e p o r t  [OF T H E  

R E C E I P T  OF  T H E  R E Q U E S T  F ROM T H E  D E P A R T M E N T ] .

* Sec. 2. A S  0 6 . 0 5 . 4 7 0 ( t )  is a m e n d e d  to read:

(t) T h e  f o l l o w i n g  c l a i m s  h a v e  p r i o r i t y  in  l i q u i d a t i o n  p r o c e e d­

ings, in  the o r d e r  listed:

(1) o b l i g a t i o n s  i n c u r r e d  by t he d e p a r t m e n t ;

(2) wagesA [AND] s a l a r i e s , and benefits of officers and 

employees earned during the 12-month [THREE-MONTH] peri o d  preceding

h a v i n g  p r i o r i t y  in  c e r t a i n  b a n k  l i q u i d a t i o n s  and to 

c e r t a i n  bank r e p o r t s  r e q u i r e d  by  t he D e p a r t m e n t  of 

C o m m e r c e  and E c o n o m i c  D e v e l o p m e n t ;  a n d  p r o v i d i n g  for 

an e f f e c t i v e  d a t e . "
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1 th* department's p o s s e s s i o n  in an amount not exceeding $12.000

2 [$3,000] for aach paraon;

3 (3) faaa and aaaaaamenta due to tha department;

4 (4) deposits.

3 * Sac. 3. This Act takes effect immediately under AS  01.10.070(c).
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