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IN THE S E N A T E
B Y  THE L A B O R  A N D  
C O M M E R C E  C O M M I T T E E

CS FOR S E N A T E  B I L L  NO. 333 (L&C)

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF ALA S K A

F I F TEENTH L E G I S L A T U R E  - S E C O N D  SESSION

A  B I L L

For an A c t  entitled: "An Act r e l a t i n g  to wage, salary, and benefit claims

BE IT E N A C T E D  BY THE L E G I S L A T U R E  O F  T H E  S T A T E  OF  ALASKA:

* S e c t i o n  1. AS 06.05 .045(a) is a m e n d e d  to read:

(a) E ach [EVERY] state b a n k  shall m a k e  at least four re p o r t s  of 

c o n d i t i o n  each y e a r  to the d e p a r t m e n t  on  days d e s i g n a t e d  by it, and o n  

forms p r e s c r i b e d  by it. The report shall be v e r i f i e d  by a n  oa t h  of 

the president, vic e  p resident, o r  c a s h i e r  and by at least t h r e e  d i r e c­

tors, c ertifying and s u b s c r i b i n g  u n d e r  o a t h  that they and e a c h  of t h e m  

h a v e  personal knowle dge of the facts s t a t e d  in the report a n d  that the 

facts are true. The reports shall ex h i b i t  in detail and u n d e r  a p p r o­

pr i a t e  heads the resources a n d  l i a b i l i t i e s  of the bank, a n d  e a c h  

rep o r t  shall be transmitted o r  m a i l e d  to the d epartment no l a t e r  tha n  

30 [WITHIN 10] days after the d a t e  d e s i g n a t e d  for the report [OF T H E  

R E C E I P T  OF T H E  R E QUEST F R O M  T H E  D E PARTMENT].

* Sec. 2. AS 06.05.470(t) is a m e n d e d  to read:

(t) The following c l a i m s  h a v e  p r i o r i t y  in l i q u i d a t i o n  p r o c e e d­

ings, in the o r d e r  listed:

(1) obligations i n c u r r e d  by the department;

(2) wages^ [AND] s a l a r i e s , a n d  benefits of o f f i c e r s  and 

em p l o y e e s  e a r n e d  during the 1 2 - m o n t h  [THREE-MONTH] p e r i o d  p r e c e d i n g  

t h e  depart B M n t ' s  p o s s e s s i o n  in a n  amount not e x c e e d i n g  $ 1 2 , 0 0 0

hav i n g  p r i o r i t y  in c e r t a i n  bank l i q uidations and to 

certain b a n k  re p o r t s  r e q u i r e d  by the D e p a r t m e n t  of 

Commerce and E c o n o m i c  D evelopment."
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[$3,000] for e a c h  p e r s o n ;

(3) f e e s  and a s s e s s m e n t s  d u e  to the d e p a r t m e n t ;

(4) d e p o s i t s .
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