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IN THE SE NA T E  BY THE FINA NCE  COtffflTTEE

CS FOR SENATE BILL NO. 317 (Finance)

IN T H E  LEGISL AT UR E OF T H E  STATE OF  ALASKA 

FIFTEENTH LE GIS LA TU RE  - SEC ON D SESSION 

A  B I L L

For a n  Act entitled: "An Act relating to payment of fisheries tax proceeds

to municipalities; and pr oviding for a n  e ffective 

date."

BE IT E N A C T E D  BY TH E L EG ISL AT UR E OF THE STATE O F  ALASKA:

* S e c t i o n  1. AS 43.75.130(e) is amended to read:

(e) Notwithstanding the provisions of (d) of this section, a 

city may adopt an ordinance to transfer all or a portion of the f unds

that it may receive [RECEIVED] u nde r (d)(1) of this section to the

b o r o u g h  in which the city is located. A  borou Rh  may adopt an o r d i­

nance to transfer all or a portion of the funds that it m a y  receive 

u n d e r  (a)(3)(B) and (d)(2) of this sect io n to the city in w h i c h  the 

tax revenue was collected. The d epartment shall make the fund t r a n s­

fer and payment authorized by the t ra ns fer  ordinance adopted by a city 

or borou gh  u nder this subsection for funds payable du ri n g  a fiscal 

y e a r  only if the city or borough no ti fie s the department of the

21 a dop ti on  of the ordinance before June 1 of the preceding fiscal year.

22 *  Sec. 2. This Act takes effect July 1, 1988.
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