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BY THE RULES COMMITTEE BY
IR THE SENATE REQUEST OF THE GOVERNOR

SENATE BILL NO. 257
IN THE LEGISLATURE OF THE STATE OF ALASKA
FIFTEENTH LEGISLATURE - FIRST SESSION
A BILL
For an Act entitled: "An Act relating to the Alaeka Buaineea License Act;
relating to release of infomation obtained under the
Act; and providing for an effective date."
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* Section 1. AS 43.05.230 is amended by adding a new subsection to
read:

(h) The department may release information received or collected
by the department under AS 43.70 that 1is related to the legal or
business names of licensees to the Department of Commerce and Economic
Development for use in carrying out its statutory responsibilities.

* Sec. 2. AS 43.70.020(a) 1is amended to read:

(€)) For the privilege of engaging in a business in the state,

person shall first apply, on [UPON] forms prescribed by the commis—
sioner of revenue, and obtain a license, and pay the Jlicense fee
provided for in AS 43.70.030. A license issued to a firm for a par—
ticular line of business covers all its operations in the state in tha
line of business regardless of the number of its establishments. A
license issued under this subsection must [SHALL] include

(1) thename and address of the licensee;

(2) the lineof business to be conducted; [AND]

(3) theyear forwhich the license is issued: and

(4) the business nama tobe used by the licensee.

* Sec. 3. AS 43.70.020(b) ie repealed and reenacted to read:

® A undar this section is valid for two vyears
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after tha data of issuance, except that if the licensee also holds a
license issued by the Department of Commerce and Economic Development
for an occupation listed in AS 08.01.010 or by a board listed in
AS 08.01.010, the license issued undar this saction is valid for the
same length of time as the license issued by the department or board.
To renew a license issued under this section, the licensee must apply
for renewa} of the license and pay the renewal fee before the date the
license expires.

Sec. 4.AS 43.70.030(a) is aaended to read:

(a) The license fee for each business is $100 for each year of
the period for which the license is issued. The renewal fee 1is the
same amount as the license fee [$25] .

Sec. 5. AS 43.70.090 is amended to read:

Sec. 43.70.090. REGULATIONS. The departaent aay adopt regula-
tions necessary to [DETERMINE AND] collect the fees imposedby this
chapter [AND MAY ADOPT REGULATIONS DEFINING THE NECESSARYMETHODS OF
COMBINATION AND APPORTIONMENT FOR  MULTISTATE FINANCIAL INSTITUTIONS

REQUIRED TO FILE UNDER THIS CHAPTER].

* Sec. 6. AS 43.70.020(c), 43.70.030(d), 43.70.040(a), and 43.70.-
110(2), and (3) are repealed.

* Sec. 7. This Act takes effect January 1, 1988.
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