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8 Finance

1 III T H E  SENATE BY COCHIL L A H D  FAIRS

2 SENATE BILL NO. 236

3 IN THE LE GI SLATURE OF THE STATE OF A LA S K A

4 FIFTEENTH LEGISLATURE • FIRST SESSION

5 A  BILL

6 For an Act entitled: "An Act establishing a special fund w i t h i n  the power

7 project fund for p o wer  projects c on nected to the

8 Fairbanks-Kenai P eninsula Intertie."

9 BE IT ENACTED BY THE LEGISL ATU RE  OF THE STATE OF ALASKA:

10 * Section 1. AS 44.83 is amended by adding a n e w  section to read:

11 Sec. 44.83.173. R AI LBELT ENERGY RE VOLVING LOAN FUND. (a) There

12 is established as a separate fund w i t h i n  the p o we r project fund the

13 Railbelt energy revolving loan fund, w h i c h  shall be distinct frosi any

14 other mon ey  or funds of the authority.

15 (b) The authority m a y  make loans from the Railbelt energy re-

16 volving loan fund to utilities connected to the Fairbanks-Kenai Panin-

17 sula Intertie if the requirements of AS 44.83.170 are met.

18 (c) N otwithstanding AS 44.83.170(g), the principal and interest

19 payments on  loans from the Railbelt energy revolving loan fund and

20 earnings on  money in the Railbelt energy revolving loan fund shall be

21 deposited in the Railbelt energy revolving loan fund.
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