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B Y  COGHILL, FAHRENKAMP, 
IN T H E  SENATE B E N N E T T  A N D  FAIRS

S E N A T E  B I L L  NO. 200 

IN T H E  L E G I S L A T U R E  O F  T H E  STATE O F  A L A S K A  

F I F T E E N T H  L E G I S L A T U R E  - F IRST S E S S I O N  

A  B I L L

Fo r  a n  Act entitled: "An Act r e l a t i n g  to a m o r a t o r i u m  o n  m i n i n g  loans; and

p r o v i d i n g  for an e f f e c t i v e  d a t e .”

BE IT E N A C TE D  BY T H E  L E G I S L A T U R E  OF T H E  STATE O F  A L A S KA :

* S e c t i o n  1. M O R A T O R I U M  O N  M I N I N G  LOANS. N o t w i t h s t a n d i n g  the p r o v i­

sions of AS 26.15.040, AS 27.09, or AS 4 5.95.020, a m o r a t o r i u m  is e s t a b­

lished on loans m a d e  by the state for mining. P a y m e n t  of the p r incipal and 

interest due to the state o n  e a c h  loan m a d e  u n d e r  A S  2 6 .15.040, AS 27.09, 

or A S  45. 9 5 . 0 2 0  is sus p en d e d  for two y e a r s  a ft e r  the e f f e c t i v e  date of this 

Act an d the state and its o f f i c e r s  m a y  not d u r i n g  thi s p e r i o d  d e c l a r e  a 

loan in default or  b r i n g an a c t i o n  to f o reclose t h e  loan. D u r i n g  the 

p e r i o d  of the m oratorium, the loa n  does not c o n t i n u e  to e arn interest.

* Sec. 2. Thi s  Act takes effect imm e d i a t e l y u n d e r  AS 01.10.070(c).
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