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Introduced: 3/11/87 5 - 0 8 1 0 A
Referred: State A f f a i r s  & F i n an ce

B Y  BENNETT, COGHILL,
1 IN T H E  SEN AT E F A H R E N K A M P  A N D  H E N S L E Y

2 S EN A T E  B I L L  NO. 180

3 IN T H E  L E G I S L A T U R E  OF T H E  STATE OF A L A S K A

4 F I F T E E N T H  L E G I S L A T U R E  - FIRST SESS IO N

5 A  B I L L

6 Fo r an Act entitled: "An  Act r e l a t i n g  to the W o rl d E s k i m o * I n d i a n  Olympics;

7 and p r o v i d i n g  for an effec ti ve  dat e . "

8 B E  IT E N A C T E D  BY T H E  L EG I S L A T U R E  O F  T H E  S TAT E OF ALASKA:

9 * Sectio n 1. AS 05.35 is a m e n d e d  by ad d i n g  a n e w  s e c t i o n  to read:

10 Sec. 05.35.120. W O R L D  E S K I M O - I N D I A N  O L Y M P I C S  ACCOUNT. (a)

11 There is c r e a t e d  in the ge n e r a l  fund a W o r l d  E s k i m o - I n d i a n  Ol ym pi cs

12 account. The Department of R e v e n u e  shall p r ep ar e the per ma ne nt  fund

13 d ivi de nd  a p p l i c a t i o n  to a l l o w  an ap plicant to d e s i g n a t e  that $5 of the

14 di vi den d be s u b tr ac ted  from the c h e c k  and c o n t r i b u t e d  to the W o r l d

15 E sk i m o - I n d i a n  Olympics account. P e r ma ne nt  fund di vi d e n d  c o n t r ib uti on s

16 shall be d e p o s i t e d  in the W o r l d  E s k i m o - I n d i a n  Ol ym p i c s  account. The

17 Department of Revenue ma y u s e  m on ey  in the account to pay administra-

18 tive costs in cu r r e d  u n d e r  this section.

19 (b) The W o r l d  E s k i m o - I n d i a n  Oly mp ic s account shall be h e l d  in

20 trust by the D epartment of A d m i n i s t r a t i o n  for d i s t r i b u t i o n  to the

21 official o r g a n i z i n g  c o m m itt ee  for the W orld E s k i m o - I n d i a n  O l y m p i c s  to

22 be used for expenses i n c u r r e d  in or ga n i z i n g  and co nd u c t i n g  the W orl d

23 E s k i m o - I n d i a n  Olympics.

24 * Sec. 2. T hi s  Act takes eff e c t  July 1, 1987.
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