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Offered: 3/31/87
Referred: Finance

5- 0 79 7B

IN TH E SEN AT E B Y  T H E  STATE A F F A I R S  C O M MI TT EE

CS FOR SENA TE  BI L L  NO. 173 (State Affairs)

IN THE LE G I S L A T U R E  OF THE S T A T E  O F  A L A S K A  

F I F TEE NT H L EGI SLATURE - F I R S T  SESSION 

A  B IL L

F o r  an Act entitled: "An Ac t relating to c o n t r i b u t i o n s  from p e r m a n e n t  fund

div id en ds to the c o m m u n i t y  school grant fund; an d 

pr o v i d i n g  for an e f f e c t i v e  date."

B E  IT ENACT ED  BY TH E L EG I S L A T U R E  OF TH E S T A T E  O F  ALASKA:

* Section 1. AS 43.23 is amended by a d d i n g  a n e w  sectio n to read:

Sec. 43.23.016. CONTRIB UT IO NS  F R O M  DIVIDENDS. (a) T h e  d e p a r t­

ment shall prepare the permanent fund d i v i d e n d  a p p l i c a t i o n  to a llow a n  

applicant to elect to have m on ey s u b t r a c t e d  from the d i v i d e n d  c h e c k  

and contributed to the community school g rant fund (AS 14.36.020).

(b) The amount of each c o n t r i b u t i o n  e le cte d u n d e r  (a) of this 

section is $5. C on tributions shall be d e p o s i t e d  in a s p ec ia l d i v i d e n d  

contribution account in the general fund an d al located by the d e p a r t­

ment in accordance w i t h  the c o n t r i b u t i o n  el ections m ade by appli ca nt s 

except that the department shall us e m o n e y  in the accoun t to p a y  

administrative costs incurred u nd er  this section.

* Sec. 2. This Act takes effect July 1, 1987.

O ri g i n a l  sponsors: Uehling, Hensley,
Josephson, et al.
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