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BY THE CO MMUNITY A N D
1 IN T H E  SENATE RE GI ON AL AFFAIRS COMMITTEE

2 CS FOR SE NA TE  BI L L  NO. 162 (C&RA) am

3 IN T HE  L EG I S L A T U R E  OF TH E STATE OF A L A S K A

4 F I F TE ENT H L E G I S L A T U R E  - FIRST SESSION

5 A  B I L L

6 Fo r an Act entitled: "An Act relating to fisheries bu siness tax refunds to

7 local government; and prov id in g for an effective

8 d a t e .”

9 BE IT ENACTED BY TH E L E G I S L A T U R E  OF T H E  STATE OF ALASKA:

10 * Section 1. A S  43 .75 .130(a) is amend ed  to read:

11 (a) E x c ept a s p r o v i d e d  in (d) of this sect ion, the [THE] commis-

12 sioner of revenue shall pay

13 (1) to each unifie d m u n i ci pa li ty and to each city located

14 in the u n o r g a n i z e d  borough, 50 percent of the amount of tax revenue

15 collected in the munic ipa li ty  from  taxes levied u n d e r  [BY] this chap-

16 ter;

17 (2) to e ac h city located wi th in  a borough, 25 percent of

18 the amount of tax revenue c ol lected in the city from taxes levied

19 u n d er [BY] this chapter; and

20 (3) to e ach borough

21 (A) 50 percent of the amount of tax revenue collected

22 in the area of the borough outside cities f ro m  taxes levied under

23 [BY] this chapter; and

24 (B) 25 percent of the amount of tax revenue collected

25 in cities located within the borough from taxes levied under [BY]

26 this chapter.

27 * Sec. 2. A S  43.75.130 is amended by adding new subsections to read:

28 (d) N ot w i t h s t a n d i n g  the p rovisions of (a)(2) and (a)(3)(B) of

29 this section, the comm is si one r shall pay
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1 (1) to e ach city that is located in a borough incorporated

2 after the effective date of this Act the following percentages of the

3 tax revenue collected in the city from taxes levied u nder this chap-

4 ter:

3 (A) 45 percent of the taxes collected during the

6 calendar year in which the borough is incorporated;

7 (B) 40 percent of the taxes collected during the first

8 calendar year after the calendar year in which the borough is

9 incorporated;

10 (C) 35 percent of the taxes collected during the

11 second calendar year after the calendar year in which the borough

12 is incorporated; and

13 (D) 30 percent of the taxes collected during the third

14 calendar year after the calendar year in which the borough is

15 incorporated; and

16 (2) to each b o r ou gh that is incorporated after the effec-

17 tive date of this Act the following percentages of the tax revenue

18 collected in the cities located within the borough from taxes levied

19 under this chapter:

20 (A) 5 percent of the taxes collected during the calen-

21 dar year in wh ic h the borough is incorporated;

22 (B) 10 percent of the taxes collected during the first

23 calendar y ear after the calendar year in w hich the borough is

24 incorporated;

25 (C) 15 percent of the taxes collected during the

26 second calendar year after the calendar year in which the borough

27 is incorporated; and

28 (D) 20 percent of the taxes collected during the third

29 calendar year  after the calendar year in w h ic h the borough is
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1 incorporated.

2 (e) No tw i t h s t a n d i n g  the provisi on s of (d) of this section, a

3 city may  adopt an ordinance to transfer a p o r t i o n  of the funds re-

4 ceive d u n d e r  (d)(1) of this sect io n to the b o r o u g h  in w h i c h  the city

5 is located.

6 * Sec. 3. Thi s Act takes effect immediately u n d e r  A S  01.10.070(c).
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