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1 IN THE SENATE B Y  FAIRS

2 SENATE B I L L  NO. 161

3 IN THE L E G I S LA TU RE O F  THE STATE OF AL ASK A

4 FIFTEENTH LE GIS LA TU RE  - F IRST SESSION

5 A  B ILL

6 For an Act entitled: "An Act relating to the names of certain financial

7 institutions."

8 B E  IT ENACTED BY THE LEGI SL AT UR E OF TH E STATE OF ALASKA:

9 * Section 1. AS 06.30.065 is amen ded  to read:

10 Sec. 06.30.065. CO RPORATE NAME. The nam e of every a s s o c iat io n

11 shall include either the words "Savings As so ciation," " Savings Bank,"

12 or "Savings and Loan  Associ at io n."  T hese words shall be p r e c e d e d  by

13 an appropriate de sc riptive w o r d  or words a pproved by the commissioner.

14 An ordinal number ma y not be u s e d  as a single descriptive w o r d  preced-

15 ing the words "Savings As so ciation," "Savings Bank," or " Savings and

16 Loan Association," unless the words are followed by the w o r d s  "of

17 ..............," the b l a n k  b eing filled by the name of the city in which

18 or near which the ass oc ia tio n has its home office. A n  ordinal number

19 may be used together w i t h  anoth er  d e s c r ip ti ve  word, p r e c e d i n g  the

20 words "Savings A ss o c i a t i o n x " "Savings Bank." or "Savings and  Loan

21 Association," pr ov i d e d  the o t h e r  des cr ip tiv e word has not b e e n  used in

22 the corporate name of any o t h e r  associ ati on  in the state, in which

23 case the suffix m e n t i o n e d  above is not re qu ire d to be used. A n  ordinal

24 number may be used, together w i t h  another de sc riptive word, pr e c e d i n g

25 the words "Savings Associ at ion ^"  "Savings Bank." or "Savings and  L o a n

26 Association," even  w h e n  the other d es cri pt iv e word has be e n  used in

27 the corporate name of an associa ti on  in the state, provided the suffix

28 "of ............... ," as pr ov ide d above, is a lso used. The s u f f i x  provid-

29 ed above may be u s e d  in any corporate name. The use of the w or ds
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1 " Nat ional," "Federal," " U n i t e d  States," "Ins ur ed, " " G u a r an tee d, " or

2 any form of these words, separately o r  in co mb ination w i t h  other wo rd s

3 o r  syllables, is p r o h i b i t e d  as part of the corporate na m e  of an asso-

4 ciation. A  [NO] cer t i f i c a t e  of i n c o r p o r a t i o n  of a p r o p o s e d  associa-

5 ti o n  h a v i n g  the same na m e  as a c o r p o r a t i o n  a ut ho ri zed  to do bu si ne ss

6 u n d e r  the laws of this state or a na m e  so nearly r e s e m b l i n g  it as to

7 be c al cu lat ed  to d e c e i v e  m a y  not [SHALL] be issued by the commis-

8 sioner, except to an a s s o c i a t i o n  formed by the re in co rporation, reor-

9 ganization, or c o n s o l i d a t i o n  of o the r associations, or upo n  the sale

10 of the pr ope rt y or f r a n ch ise  of an association.

11 *  Sec. 2. AS 06.3 0. 070  is amended to read:

12 Sec. 06.30.070. P R O H I B I T E D  U S E  O F  NAMES A N D  TITLE. Un le ss

13 a u t h o r i z e d  to do b us in es s in the state u n d e r  this c h apt er  and a ct ually

14 e n g ag ed  in ca rrying on  a savings asso cia ti on , a [NO] per son  m a y  not

15 [SHALL] do business u n d e r  a name o r  title that [WHICH] co ntains the

16 terms "savings a s s o c i a ti on, " "savings ba nk ,"  "savin gs  and loan asso-

17 c ia tion," " building and loan as so c i a t i o n , "  " building a s s o c i a ti on ,"  or

18 any combina tio n e m p l o y i n g  either or  b o t h  of the w o r d s  " building" or

19 "loan" w i t h  one or m o r e  of the w or ds  "saving," " savings," "thrift " or

20 words of similar import, or any c o m b i n a t i o n  em p l o y i n g  one or more of

21 the words "saving," "savings," " thr if t"  o r  words of similar import

22 w i t h  one or more of the words " as so c i a t i o n , "  " b a n k , " "i ns ti tut io n, "

23 "society," " company," "corpor at io n^ " or words of similar import, or

24 use a name or sig n or circulate o r  u s e  a letterhead, billhead, circu-

25 lar or p a p e r  what ev er , or adv er ti se  or  represent in any m a n n e r  that

26 [WHICH] indicates or  reasonably impli es that the [HIS] busine ss  is the

27 ch aracter or ki n d  of business c a r r i e d  o n  or t r a n s a c t e d  by a n  associa-
I

28 tion or that [WHICH] is calcu la te d to lead a p e r s o n  to b e l i e v e  that

29 the [HIS] business is that of an  association. U p o n  a pp l i c a t i o n  by the
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co m m i s s i o n e r  or a n  association, a court of com pe ten t jurisdiction may 

issue a n  injunction to r e s t r a i n  a p e r s o n  from vi o l a t i n g  or continu in g 

to v i o l a t e  this section.
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