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1 IN THE SENATE BY  THE F I N A N C E  C O M M I T T E E

2 H O U S E  CS FOR  CS FOR  SENATE B I L L  NO. 157 (Finance) a m  H

3 IN THE LEGISLA TU RE  OF T H E  S T AT E OF AL A S K A

4 FI FTEENTH L E G I SL ATU RE  - F IR ST  SESSION

5 A  B I L L

6 For an Act entitled: "An Act a p p r o p r i a t i n g  from the e ar n i n g s  reserve

7 account of the A l a s k a  pe rmanent fund to the general

8 fund."

9 B E  IT ENACTED BY THE L E G I S LA TUR E OF T H E  S T A T E  OF ALASKA:

10 * Section 1. The sum of $516,000,000 is appr op ri at ed from the earnings

11 reserve account of the Al as ka  permanent fund (AS 37.13.145) to the budget

12 reserve fund (AS 37.05.156); however, the amount ap pr op r i a t e d  shall be

13 transferred from the earnings reserve acco un t to the budget r e se rv e fund

14 only as ne cessary to meet the re qu irements of sec. 2 of this Act.

15 * Sec. 2. The ap propriation made in sec. 1 of this Act is a p p r o p r i a t e d

16 from the budget reserve fund to the g e n er al  fund. This a p p r o p r i a t i o n  may

17 be transferred to the general fund for e x p e n d i t u r e  u po n  a m o n t h l y  deter-

18 min at io n by the Department of Revenue that the cash balance of the general

19 fund in the state treasury will be insu ff ic ie nt to pay obl ig ati on s of the

20 general fund under appropriations at any time dur i n g  fiscal y e a r  1988.

21 Only the amount required to pay those o bl i g a t i o n s  may be t r a n s f e r r e d  or

22 expended.

23 * Sec. 3. The amount ap pro priated by this Act that is not t ra n s f e r r e d

24 under sec. 2 of this Act lapses into the earnings reserve acco unt  of the

25 Alaska permanent fund (AS 37.13.145) J u n e  29, 1988.
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