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IN THE  S E N A T E  BY T H E  STATE AFFAIRS COMMITTEE

CS F O R  SENATE B I L L  NO. 156 (State Affairs)

IN T H E  L EG I S L A T U R E  OF THE STATE OF A L A S K A  

F I F TE EN TH  L E G I S L A T U R E  - FIRST SESSION 

A  BILL

For an Act entitled: "An Act rel at in g to contributions from permanent fund

I
dividends for political parties; and pr oviding for an 

effective date."

BE IT E N A C T E D  BY THE L EG I S L A T U R E  OF THE STATE OF  ALASKA:

* Se c t i o n  1. AS 43.23 is amende d by adding a ne w s ec ti on  to read:

Sec. 43.23.016. C O NT RIB UT IO NS  FROM DIVIDENDS. (a) The d e p a r t­

ment shall prepare the permanent fund di vid e n d  applicat io n to allow an 

ap plicant to elect to have  money subtracted from the d iv idend check

and contributed to the t r e asu re r or central committee of the political

pa rt y designated by the applicant. In this subsection, "political 

p a r t y” means an or ganized group of voters that represents a political 

p r o g r a m  and that n om inated a candidate for go vernor who receive d at 

least three percent of the total votes cast at the preceding general 

el e c t i o n  for governor.

(b) The amount of eac h contribution elected u n de r (a) of this 

s e c t i o n  is $5. Contributions shall be de p o s i t e d  in a special dividend 

contribution account in the general fund and allocated by the d ep a r t­

ment in accordance w i t h  the contribution elections made by applicants 

except that the department shall use mo ney  in the account to pay 

administrative costs incurred under this section.

* Sec. 2. This Act takes effect July 1, 1987.
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