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a n d  F i n a n c e

(T

B Y  FISCHER, BENNETT
1 IN THE S E N A T E  A ND SZYMANSKX

2 SENATE B I L L  NO. 150

3 IN T H E  L E G I S L A T U R E  O F  T H E  STATE O F  A L A S K A

4 F I F T E E N T H  L E G I S L A T U R E  - FIRST SESSI ON

5 A  B I L L

6 F o r  an Act entitled: "A n Act r e l a t i n g  to bonds is sue d for sc ho ol  construc-

7 tion; and p r o v i d i n g  for an  e f f e c t i v e  da te. "

8 BE IT E N A C T E D  BY TH E L E G I S L A T U R E  O F  T H E  STATE OF ALASKA:

9 * S e c t i o n  1. AS 14.11 is am e n d e d  b y  add ing  a n e w  s e c t i o n  to read:

10 Sec. 14.11.090. R E F I N A N C I N G  O F  SCH OO L C O N S T R U C T I O N  DEBT. A

11 m u n i c i p a l i t y  m a y  not re finance s c h o o l  c o n s t r u c t i o n  debt if the refi-

12 n a n c i n g  issue increases the a m o u n t  of the debt u n l e s s  the re fi na nci ng

Mfc 13 issue is p l a c e d  on the b all o t  a n d  ap proved by a m a j o r i t y  of the

14 voters. The b al l o t  p r o p o s i t i o n  m u s t  state th e am ou n t  b y  w h i c h  the

15 r e f i n a n c i n g  issue will i nc re ase  t h e  school c o n s t r u c t i o n  debt.

16 * Sec. 2. AS 14.11.100(j) is a m e n d e d  to read:

1 7 (j ) The state may not a l l o c a t e  m oney to a m u n i c i p a l i t y  for a

18 s ch o o l  c o n s t r u c t i o n  project u n d e r  (a)(5) of this s e c t i o n  un l e s s  the

19 m u n i c i p a l i t y  complies w i t h  the r e q u i r e m e n t s  of (1) an d (2) [(1) - (4)]

20 of this  su bs e c t i o n  and the p r o j e c t  is a p p r o v e d  b y  the c om mi s s i o n e r

21 b e f o r e  the local vote on the b o n d  issue for the project. I n  app ro vi ng

22 a p r o j e c t  u n d e r  this subsection, the c o mm is si one r s ha ll  r e qu ire

2 3  (1) the m u n i c i p a l i t y  to include o n  the ba llo t fo r the b on d

24 issue the es t i m a t e d  total cost of  each p r o je ct  i n c l u d i n g  e s t im at ed

25 a n n u a l  o p e r a t i o n  and m a i n t e n a n c e  costs an d the e s t i m a t e d  amoun ts  that

26 w i l l  b e  paid by the state and  b y  the m un ic ipa li ty ; and

27 (2' [THAT THE BONDS M A Y  NOT BE REFUNDED UNLESS THE ANNUAL

28 DE B T  SERVICE O N  THE R E F UND IN G I S S U E  IS NOT GREATER THAN THE A N N U A L

^  29 D E B T  SERV IC E O N  THE O R I G I N A L  IS SU E;
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(3) THAT THE BONDS MUST BE REPAID IN APPROXIMATELY EQUAL

ANNUAL PRINCIPAL PAYMENTS OR APPROXIMATE EQUAL DEBT SERVICE PAYMENTS 

OVER A  PERIOD OF AT LEAST 10 YEARS;

(4)] the Municipality to demonstrate need for the project 

by establishing that the school district has

(A) projected long-term student enrollment that indi­

cates the district has inadequate facilities to meet present or
t
projected enrollment; or

(B) facilities that require repair or replacement in 

order to meet health and safety laws or regulations or building 

codes.

* Sec. 3. Section 2 of this Act is retroactive to July 1, 1983.

* Sec. 4. This Act takes effect immediately under AS 01.10.070(c).
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