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IN T H E  SEN AT E B Y  THE FI N A N C E  C O M M I T T E E

CS FOR  S E N A T E  B I L L  NO. 113 (Finance)

IN T H E  L E G I S L A T U R E  OF T H E  STATE OF  ALASKA 

F I F T E E N T H  L E G I S L A T U R E  - F I R S T  SESSION 

A  B I L L

Fo r a n  Ac t entitled: "An  Act  r e l a t i n g  to the A rc t i c  W i n t e r  Games; and

p r o v i d i n g  for an e f f e c t i v e  date."

BE IT E N A C T E D  BY THE  L E G I S L A T U R E  OF  T H E  S T AT E O F  ALASKA:

* S e c t i o n  1. AS 05.35 is a m e n d e d  by a dd i n g  a n e w  sectio n to read:

Sec. 05.35.110. A R C T I C  W I N T E R  G A M E S  ACCOUNT. (a) T h e r e  is 

created in the genera l fund an A r c t i c  W i n t e r  Games account. The 

Depart me nt  of R e v en ue shall p r e p a r e  the p e r m a n e n t  fund d i v i d e n d  a p p l i­

cat i o n  to a l l o w  an a p p li ca nt to d e s i g n a t e  that $5 of the d i v i d e n d  be 

su bt ra ct ed f r o m  the c h e c k  an d c o n t r i b u t e d  to the A r c t i c  W i n t e r  G ames 

account. P er manent fund d i v i d e n d  c o n t r i b u t i o n s  shall be d e p o s i t e d  in 

the Arctic W i n t e r  Games account. Th e De pa r t m e n t  of R e v e n u e  s ha ll use 

m o n e y  in the account to pay a d m i n i s t r a t i v e  costs incurred u n d e r  this 

section.

(b) The A rc t i c  W i n t e r  Games account shall be h el d  in trust by

the D epartment of A d m i n i s t r a t i o n  for d i s t r i b u t i o n  to the o ff i c i a l

or ga ni zi ng com mi tte e for the A r c t i c  W i n t e r  Games to be u s e d  for e x­

penses i nc urr ed  in o r g a n i z i n g  a nd  c o n d u c t i n g  the Ar c t i c  W i n t e r  Games.

* Sec. 2. Thi s Act takes effect J u l y  1, 1987.
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