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1 IN T H E  SENATE B Y  KE RT T U L A

2 SENATE B I L L  NO. 84

3 IN THE L E G I S L A T U R E  OF TH E STATE OF A L A S K A

4 F I F T EEN TH  L E G I SL AT UR E - F IR ST  SESSION

5 A  B I L L

6 For an Act entitled: "An Act pr ov idi ng  for the issuance of ge n e r a l  obliga-

7 tion b on ds in the amount of $ 6 5 , 0 0 0 , 0 0 0  for the

8 pu r p o s e  of pa yi ng the cost of c a p i t a l  improvements

9 for c on st r u c t i o n  of a highway f r o m  E k l u t n a  to the

10 j u n c t i o n  of the Parks Highway and  the G l e n n  Highway;

11 and p r o v i d i n g  for an effective date ."

12 BE IT E N AC TE D BY THE L E G I S L A T U R E  OF TH E STATE OF ALASKA:

13 * Secti on  1. For the p u r p o s e  of p a y i n g  the cost of capi ta l improvements

14 for construction of a h i g h w a y  from Eklu tn a to the j u n c t i o n  of the Parks

15 H i g hwa y and the Glenn H ig hway, general o bl iga ti on  bonds of the state in the

16 principal amount of not m o r e  t han $ 65,000,000 shall b e  iss ue d and sold.

17 The full faith, credit, and  resources of the state are p l e d g e d  to the

18 payment of the principal of and interest and r ed em pt io n premium, if any, on

19 these bonds. These bonds shall be issued un de r the p r o v i s i o n s  of AS 37.15

20 as those provisions read at the time of issuance.

21 * Sec. 2. If the is suance of these bonds is a u t h o r i z e d  by the qua lified

22 voters of the state, a speci al  fund of the state to be k n o w n  as the "1988

23 Eklutna Highway Bond F und" shall be established, to w h i c h  shall be credited

24 the proceeds of the sale of the bonds described in sec. 1 of this Act

25 except for the accrued interest and premiums.

26 * Sec. 3. The amount of $65,000,000 is a p p ro pr iat ed  f ro m  the "1988

27 Eklutna Highway Bond Fund" to the Department of T r a n s p o r t a t i o n  and Public

28 Facilities to be used for the purpose d es cribed in sec. 1 of this Act.

29 * Sec. 4. If the iss ua nc e of these bonds is a u t h o r i z e d  b y  the qu alified
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1 vo ter s of the state, the amount of $2 27 , 5 0 0  or as m u c h  of that amount as is

2 found ne cessary is a ppr opriated from the gene ra l fund of the state to the

3 state bond c o m m i t t e e  to carry out the p rov i s i o n s  of this Act and to pay

4 expenses incident to the sale and is suance of the b o n d s  a ut hor iz ed  in this

5 Act. The amounts e xpended from the a p p r o p r i a t i o n  au th o r i z e d  by  this sec-

6 tion shall be r e i m b u r s e d  to the general fund from the proceeds of the sale

7 of the bonds a u t h o r i z e d  by this Act.

8 * Sec. 5. T h e  amount wi t h d r a w n  from  the p u b l i c  facilit y p l a n n i n g  fund

9 for the purpose o f  advance pl an ni ng  for the imp ro ve me nts  fi na nce d u n d e r

10 this Act shall b e  reimb ur sed  to the fund from the pr oc eed s of the sale of

11 bonds a u th ori ze d by  this Act.

12 * Sec. 6. T h e  que st io n w h e th er  the bonds a u t h o r i z e d  in this Act are to

13 be issued shall be  submitted to the q u a l i f i e d  vo t e r s  of the state at the

14 next general e l e c t i o n  and shall read s ub s t a n t i a l l y  as follows:

15 P r o p o s i t i o n

16 S t a t e  General O b l i g a t i o n  E k lu tn a H i g h w a y

17 C o n s t r u c t i o n  Bonds $65 ,0 00, 00 0

18 Shall th e State of Ala ska  issue its g e n e r a l  o bli ga ti on

19 bonds in  the principal amount of not m o r e  than $65,000,000

20 for t h e  purpose of pa y i n g  the cost of capit al  improvements

21 for E k l u t n a  highway construction?

22 Bonds Yes [ ]

23 Bonds No [ ]

24 *  Sec. 7. T h i s  Act takes effect immedi ate ly  u n d e r  AS 01.10.070(c).

25

26
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