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Re ferred: Health, Educ at io n and
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Finan ce

1 IN T H E  SENATE BY  K E R T T U L A

2 SENATE B I L L  NO. 44

3 IN THE LEG IS LA TU RE OF T H E  S TATE OF AL AS K A

4 F I F T EEN TH  L E G I S L AT URE  - F I RS T SESSION

5 A  B I L L

6 Fo r a n  Act entitled: "An Act relating to the interest rate o n  stude nt

7 loans; and p r o v i d i n g  for an effective date."

8 B E  IT ENAC TE D B Y  THE LEG IS LA TU RE OF THE S T A T E  OF ALASKA:

9 * Sectio n 1. AS 14.43.120(f) is a m e n d e d  to read:

10 (f) Interest on a loan g iv en  u n d e r  AS 14.43.090 - 14. 43 .1 60  is

11 at the rate of six [EIGHT] percent a year unless the loan is in

12 default. Interest on a loan that is in default is eight [10] p e r c e n t  a

13 ye a r  for the pe ri od the loan is in default.

14 * Sec. 2. This Act takes effect Jul y 1, 1987.
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