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1 IN THE SENATE BY FISCHER A N D  K E R T T U L A

2 SENATE BIL L  NO. 34

3 IN THE L EGISLATURE OF THE STATE OF ALASKA

4 FIFT EE NT H LEGISLATURE - FIRST SESSION

5 A  BILL

6 For an Act entitled: "An Act relating to state aid for the retirement of

7 school construction debt; and providing for an effec-

8 tive d ate.”

9 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

10 * Section 1. AS 14.11.100(a) is amended to read:

11 (a) During each fiscal year, the state shall allocate to a

12 municipality that is a school district, the following sums:

13 (1) payments made by the municipality d ur i n g  the fiscal

14 year two years earlier for the retirement of principal and interest on

15 outstanding bonds, notes or other indebtedness incurred before July 1,

16 1977x to pay costs of school construction;

17 (2) 90 percent of

18 (A) payments made by the municipality d u r i n g  the

19 fiscal year two years earlier for the retirement of p r i n ci pa l and

20 interest on outstanding bonds, notes or other indebtedness in-

21 curred after June 30, 1977x  and before July 1, 1978x  to p a y  costs

22 of school construction;

23 (B) cash payments made after June 30, 1976x  and before

24 July 1, 1978x  by the municipality during the fiscal y e a r  two

25 years earlier to pay costs of school construction;

l b  (3) 90 percent of

27 (A) payments made by the m un ic ipality d u r i n g  the

28 fiscal year two years earlier for the retirement of prin ci pal  and

29 interest o n  outstanding bonds, notes or other indebtedness
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o

1 incurred after June 30, 1978A and b e f o r e  January 1, 1982^ to pay

2 costs of school c o n s tru ct io n p ro j e c t s  approved u n d e r  AS 14.07.-

3 020(11);

4 (B) cash pa yments m ade a f t e r  June 30, 1978^ and before

5 July 1, 1982a  by the m u n i c i p a l i t y  d u r i n g  the fiscal y e a r  two

6 years earlier to p a y  costs of school c o n st ru cti on  pr oj e c t s  ap-

7 proved under A S  14.07.020(11);

8 (4) subject to (h) and (i) of this s e ct io n up to 90 percent

9 of

10 (A) payme nt s made  by the m u n i c i p a l i t y  d u r i n g  the

11 current fiscal ye a r  for the r e ti re men t of p r i n c i p a l  and interest

12 on o u t s t and in g bonds, notes or o t h e r  indebtedness i ncu rr ed  a fter

13 D ec e m b e r  31, 1981, and  a ut ho ri ze d b y  the q u a l i f i e d  v o t e r s  of the

14 munic ip al it y b ef o r e  July  1, 1983, to pay costs of school con-

15 struction, additions to schools, and m a j o r  r e h a b i l i t a t i o n

16 projects that exceed $25,000 and are approved u nder A S  14.07.-

17 020(11); [AND]

18 (B) c ash payments made  af ter  June 30, 1982, and before

19 July 1, 1983, by the m u n i c i p a l i t y  during the fiscal y e a r  two

20 years earlier to pay costs of sc hoo l construction, ad ditions to

21 schools, and m a j o r  re h a b i l i t a t i o n  projects that exc e e d  $25,000

22 and are approved u n d e r  AS 14.07.020(11); and

23 (C) pa ym e n t s  made b y  the m u n i c i p a l i t y  d u r i n g  the

24 current fiscal y e a r  for the r etirement of pr i n c i p a l  a n d  interest

25 on outstand in g bonds, notes, or o t h e r  indebtedness to pay costs

26 of school construction, ad ditions to schools, and m a j o r  rehabili-

27 tat io n projects that exceed $ 2 5,0 00  and are subm it ted  to the

28 Department of E d u c a t i o n  for approval u n d e r  AS 14.07.020(11)

29 before July 1, 1983, and a p p r o v e d  by  the q u a l i f i e d  vo te rs of the

(.
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1 mun ic i p a l i t y  b e f o r e  O c t o b e r  15, 1983, not to exce ed  a total

2 proj ec t cost of (i) $6,600 ,0 00  if the annual g r o w t h  rate of

3 aver ag e daily m e m b e r s h i p  of the municipality is mor e than 7

4 perc en t but less than 12 percent, or (ii) $ 20,000,000 if the

5 annual a g r o w t h  rate of average d aily membership of the munici-

6 p a l i t y  is 12 perc en t or more; payments made by a municipality

7 u n d e r  this p a r a g r a p h  on total project costs that exceed the

8 amounts set out in (i) and (ii) of this para gr ap h are subject to

9 (a)(5)(A) of this secti on ^ [.]

10 (5) subject to (h), (i), and (j) of this section, 80 p e r­

il cent of

12 (A) payments made by the mun ic ipa li ty  duri ng  the

13 fiscal yea r for the retirement of principal and interest onO 14 ou ts ta nd ing  bonds, notes or other indebtedness a u th or ize d by the

15 qual if ie d v o t e r s  of the muni ci pal it y after June 30, 1983, and

16 before July 1. 1987, to pay costs of school construction, addi-

17 tions to schools, a nd  m a j o r  rehabilitation p ro jects that exceed

18 $25,000 and are ap proved u n d e r  AS 14.07.020(11); and

19 (B) cas h payments ma d e  after June 30, 1983, and before

20 July 1, 1987, by the m u n i ci pa lit y during the fiscal y ear two

21 years e a r l i e r  to pay  costs of school construction, additions to

22 schools, and m aj or  re ha bi li tat io n projects that exceed $25,000

23 and are ap pr o v e d  u n d e r  AS 14.07.020(11).

24 * Sec. 2. This Ac t takes effect immediately under A S  01.10.070(c).
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