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1 IN THE  SENATE BY K E R T T U L A

2 SE NA T E  B I L L  NO. 14

3 IN T HE L E G I S L A T U R E  O F  T H E  STATE OF A L A S K A

4 FI F T E E N T H  L E G I S L A T U R E  - FIRST S E S S I O N

5 A  B I L L

6 F o r  an Act entitled: "An Act re lat i n g  to the interest rate o n  commercial

7 fishing loans."

8 BE IT ENACT ED  B Y  TH E L EG I S L A T U R E  OF T H E  STATE OF ALASKA:

9 * Section 1. AS 16.10.320(a) is a m e n d e d  to read:

10 (a) Except as p e r m i t t e d  in (h) of this section, a loan u n d e r  AS

11 16.10.300 - 16.10.370

12 (1) may not ex ce ed a t e r m  of 15 ye ar s,  except for exten-

13 sions u n de r AS 16.10.310(a)(4);

14 (2) may not b ea r  interest ex cee di ng  ni n e  [10 1/2] percent;

15 (3) must be secured by a first p r i o r i t y  lien and appropri-

16 ate security agreement;

17 (4) may not exce ed  90 percent of the ap p r a i s e d  v a l u e  of the

18 collateral u s e d  to secure the loan; and

19 (5) may not be m a d e  to a per so n w h o  has a past due child

20 support o b li gat io n e st a b l i s h e d  by court o rder o r  by  the c hild support

21 enforcement d iv is ion  u n d e r  AS 4 7 . 2 3. 160  - 4 7 . 2 3 . 2 2 0  at the time of

22 application.
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