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1 I N  T H E  S E N A T E  B Y  THE F I N A N C E  C O M M I T T E E

2 CS F O R  SENATE B I L L  NO. 11 (Finance)

3 IN T H E  L E G I S L A T U R E  O F  THE  STATE OF  A L A S K A

4 F I F T E E N T H  L E G I S L A T U R E  - F IR ST SESSION

5 A  B I L L

6 F or  an  Ac t entitled: "An Act r el a t i n g  to the convey anc e of a fiv e-acre

7 h o m e s i t e  on ag ri cu l t u r a l  land; and p r o v i d i n g  for an

8 e f f ec ti ve  da te ."

9 BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  STATE O F  ALASKA:

10 *  S e c t i o n  1. AS 38.05.065 is a m e n d e d  by a d d i n g  a n e w  s u b s e c t i o n  to

11 read:

12 (i) The commi ss io ne r m a y  ne g o t i a t e  w i t h  the o w n e r  of lan d  sub-

13 j e c t  to a g r i c u l t u r a l  rights the p ur ch as e by  that ow ne r of a five acre

14 fee si mp le  homesite. The c o m m i s s i o n e r  m a y  not n e g ot ia te  the sale of

15 m o r e  t han one five-acre h o m e s i t e  on each ori ginal tract p u r c h a s e d  from

16 the  state. The p u r c h a s e r  shall pay the costs of any survey, apprais-

17 al, and n o t i c e  requirements. The p ur ch ase  price of the h o m e s i t e  shall

18 be  the fair market v al ue  of the land at the time of the a p p l i c a t i o n

19 for the purchase. In  this subsection, " homesite" m ean s land u s e d  for

20 r e s i d e n t i a l  and o t h e r  r e la te d purposes, i ncluding barns, corrals,

21 garages, works ho ps,  and stor ag e facilities.

22 * Sec. 2. Thi s Act takes effect im me diately u nd er AS 01.10 .0 70( c) .
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