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a nd  Jones

1 IN T H E  SENATE BY THE  RE S O U R C E S  C OM MITTEE

2 CS FOfc SENATE B I L L  NO. 9 (Resources)

3 IN T H E  LEGISLATURE O F  THE STATE OF A L A S K A

A F I F T E E N T H  L E G I S L A T U R E  - F I R S T  SESSION

5 A  B IL L

6 For a n  Act entitled: " A n  Act re la t i n g  to fin anc in g of fish processors a n d

7 agricultural and t im b e r  p rocessors and harvesters b y

8 the Commercial F i s h i n g  and A g r i c u l t u r e  Bank; a n d

9 providing f o r  an e f f e ct iv e date."

10 BE IT E N AC TED  BY THE LEGISLATURE OF  THE S TA TE OF ALASKA:

11 * Secti on  1. FINDINGS. The l eg is la tur e finds that

12 (1) sh or e-based fish p r o c e s s i n g  and a g r ic ul tur al  and t i m b e r

13 pro ce s s i n g  a n d  h a r v e s t i n g  facilities, regardless of ownership, are an  

1A es sential part of the state econo my and pr o v i d e  for the development of a

15 renewable resource ta x base vital to ma n y  A l a s k a  communities;

16 (2) s hore-based fish p r o c e s s i n g  and a g r i cu lt ur al and t i m b e r

17 pr oc e s s i n g  an d h ar ve s t i n g  facilities in the state, rega rdl es s of ownership,

18 signif ic an tly  contribute to the e co nomic d ev el opment and stability of

19 A la ska's communities; and

20 (3) shore-based fish p r o c e s s i n g  and agr ic ul tu ral  and t i m b e r

21 pr oc e s s i n g  and h ar ve s t i n g  facilities in the state, r egardless of ownership,

22 employ a significant resident w o r k  force and c ontribute substantially to

23 local community economies throu gh  the d e m a n d  for goods and services.

2A * Sec. 2. AS A A . 81.210 is a m e n d e d  by addi ng  a n e w  sub se c t i o n  to read:

25 (c) No twithstanding (a)(1) of this section, the b a n k  may m a k e  a

26 v ar iab le  or f i x e d  rate loan to a s ho r e - b a s e d  fish processor, a t i m b e r

27 proc es sor  or harvester, or an agr ic ul tur al  p r o c e s s o r  or harvester that

28 does not meet the resident ow n e r s h i p  r eq ui rements of (a)(1) of this

¥  29 sect io n for capital investment or op e r a t i n g  capital if a facility of
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1 the p r o c e s s o r  o r  h a r v e s t e r  is located in the s tat e a n d  the suijority

2 interest in the p r o c e s s o r  o r  h a r ve st er  is b e n e f i c i a l l y  o w n e d  by r esi-

3 dents of the U n i t e d  States.

4 * Sec. 3. T h i s  A c t  takes effect iasaediately u n d e r  A S  01.10.070(c).
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