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IN  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

F I F T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

P r o p o s i n g  a m e n d m e n t s  to t he C o n s t i t u t i o n  

o f  t h e  S t a t e  of A l a s k a  r e l a t i n g  to t h e  

u s e  of  i n c o m e  of th e  p e r m a n e n t  fund a n d  

e s t a b l i s h i n g  an e d u c a t i o n  f o r w a r d  fund. 

B E  IT R E S O L V E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

*  S e c t i o n  1. A r t i c l e  IX, C o n s t i t u t i o n  of the State of  A l a s k a ,  is a m e n d­

ed by a d d i n g  a n e w  s e c t i o n  to read:

S E C T I O N  17. E D U C A T I O N  F O R W A R D  FUND. A n  e d u c a t i o n  f o r w a r d  f u n d  

is e s t a b l i s h e d  a n d  m o n e y  m a y  be  a p p r o p r i a t e d  to th e  fund. M o n e y  in  

the f u n d  m a y  be a p p r o p r i a t e d  o n l y  fo r  c o s t s  of p r o v i d i n g  p u b l i c  p r i m a ­

ry a n d  s e c o n d a r y  e d u c a t i o n .

* Sec. 2. A r t i c l e  XV, C o n s t i t u t i o n  of  the S t a t e  of A l a s k a ,  is a m e n d e d

by  a d d i n g  n e w  s e c t i o n s  to read:

S E C T I O N  29. D E D I C A T E D  F U N D S .  (a) T h e  o p e r a t i o n  of S e c t i o n  7 of  

A r t i c l e  IX  is s u s p e n d e d  f r o m  J u l y  1, 1989, t h r o u g h  J u n e  30, 1992, a n d  

t h i s  s e c t i o n  a p p l i e s  in l i e u  of  S e c t i o n  7 of A r t i c l e  IX.

(b) T h e  p r o c e e d s  of  a ny s t a t e  t a x  or  l i c e n s e  s h a l l  n o t  be  d e d i ­

c a t e d  to a n y  s p e c i a l  p u r p o s e ,  e x c e p t  as p r o v i d e d  i n  S e c t i o n  30 of t h i s  

a r t i c l e  o r  w h e n  r e q u i r e d  b y  t he f e d e r a l  g o v e r n m e n t  fo r  s t a t e  p a r t i c i­

p a t i o n  i n  f e d e r a l  p r o g r a m s .  T h i s  p r o v i s i o n  s h a l l  n ot p r o h i b i t  t h e  

c o n t i n u a n c e  of  an y  d e d i c a t i o n  f o r  s p e c i a l  p u r p o s e s  e x i s t i n g  o n  

A p r i l  24, 1956.

S E C T I O N  30. A L A S K A  P E R M A N E N T  FUND. (a) T h e  o p e r a t i o n  of S e c­

t i o n  15 of A r t i c l e  IX is s u s p e n d e d  f r o m  J u l y  1, 1989, t h r o u g h  J u n e  30,

1992, a n d  t his s e c t i o n  a p p l i e s  i n  lie u  of  S e c t i o n  15 of  A r t i c l e  IX.
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( b )  A t  l e a s t  t w e n t y - f i v e  p e r c e n t  o f  a l l  a i n e r a l  l e a s e  r e n t a l s ,  

r o y a l t i e s ,  r o y a l t y  s a l e  p r o c e e d s ,  f e d e r a l  a i n e r a l  r e v e n u e  s h a r i n g  

p a y m e n t s  a n d  b o n u s e s  r e c e i v e d  b y  t h e  S t a t e  s h a l l  b e  p l a c e d  i n  a  p e r a a -

1 nent fund,  the p r i n c i p a l  of which s h a l l  b e  u se d  only for t h o s e  i n c o m e -  

producing i n v e s t m e n t s  s p e c i f i c a l l y  d e s i g n a t e d  by law as e l i g i b l e  for  

permanent fund i n v e s t m e n t s .

( c )  At the  end of each f i s c a l  year the income of th e  permanent  

fund sha ll  b e  d i s t r i b u t e d  as f o l l o w s :

( 1 )  forty p er c e n t to b e  u s e d  for d i v i d e n d s  for S t a t e  r e s i ­

den ts  as p r o v id e d  by law;

( 2 )  thirt y p er c e n t to b e  added to the p r i n c i p a l  of the  

permanent fund to h e l p  o f f s e t  the e f f e c t  of i n f l a t i o n  and i n c r e a s e  the  

p r i n c i p a l ;  and ( *

( 3 )  thirt y p er c e n t to the education forward fund e s t a b ­

l i s h e d  under S e c t i o n  1 7  of A r t i c l e  I X .

S E C T I O N  3 1 .  R E P E A L .  S e c t i o n s  2 9  -  3 0  of A r t i c l e  XV are  r e p e a l e d

J u l y  1 ,  1 9 9 2 .

*  S e c .  3 .  The  amendments pr o po se d  by t h i s  r e so l u ti o n  s h a l l  b e  p l a c e d

b e f o r e  the vo t er s  of the s t a t e  at the next general  e l e c t i o n  i n  conformity

with art .  X I I I ,  s e c .  1 ,  C o n s t i t u t i o n  of the S t a t e  of A l a s k a ,  and the e l e c ­

t i o n  laws of the s t a t e .
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