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BY M I L L E R ,  B O Y E R ,  FRANK

1  I N  T H E  H O U SE  AND SH ULT Z

2  HO US E  J O I N T  R E S O L U T I O N  NO .  1 0

3  I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

4  F I F T E E N T H  L E G I S L A T U R E  -  F I R S T  S E S S I O N

5  P r o p o s i n g  an amendment to the  C o n s t i t u -

6 t i o n  o f  the  S t a t e  of  A l a s k a  r e l a t i n g  to

7 in com e from the  permanent fund.

8  B E  I T  R E S O L V E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

9  *  S e c t i o n  1 .  A r t i c l e  I X ,  s e c .  1 5 ,  C o n s t i t u t i o n  of the S t a t e  of  A las ka

1 0  i s  amended to r e a d :

1 1  S E C T I O N  1 5 .  A L A S K A  PERMANENT FU ND.  At l e a s t  t w e n t y - f i v e  p er c e n t

1 2  of a l l  m i n e r a l  l e a s e  r e n t a l s ,  r o y a l t i e s ,  royalty s a l e  p r o c e e d s ,  f e d e r -

0 1 3  al m i n e r a l  r e ve n u e  shar ing  pa y me nt s  and b o n u s e s  r e c e i v e d  by the S t a t e

1 4  s h a l l  b e  p l a c e d  i n  a permanent fu nd,  the  p r i n c i p a l  of  which s h a l l  be

1 5  u s e d  only for t h o s e  in c o m e -p r o d u c i n g  i n v e s t m e n t s  s p e c i f i c a l l y  d e s i g -

1 6  nated by law as  e l i g i b l e  for permanent fund i n v e s t m e n t s .  [ A L L  INCOME

1 7  FROM T H E  PERMANENT FUND S H A L L  B E  D E P O S I T E D  I N  T H E  G E N E R A L  FUND U N L E S S

1 8  O T H E R W I S E  P R O V I D E D  BY L A W . ]

1 9  *  S e c .  2 .  A r t i c l e  I X ,  s e c .  1 5 ,  C o n s t i t u t i o n  of the S t a t e  of A la s k a  i s

2 0  amended by adding a new s u b s e c t i o n  to r e a d :

2 1  ( b )  At the  end of each f i s c a l  y e a r ,  f i f t y  p e r c e n t  of the  income

2 2  earned on the  p r i n c i p a l  of the  permanent fund s h a l l  b e  d i s t r i b u t e d  as

2 3  d i v i d e n d s  to s t a t e  r e s i d e n t s  as p r o v i d e d  by law. The  r e s t  of the

2 4  income s h a l l  b e  d e p o s i t e d  in t o  a s e p a r a t e  account i n  the  A la s k a  perma-

2 5  nent fund and s h a l l  b e  a v a i l a b l e  for a p p r o p r i a t i o n  to fund primary and

2 6  secondary e d u c a t i o n .

2 7  *  S e c .  3 .  T h e  amendments p r o p o s e d  by t h i s  r e s o l u t i o n  s h a l l  b e  p l a c e d

2 8  b e f o r e  the v o t e r s  of  the  s t a t e  at the  next g e ne r al  e l e c t i o n  i n  conformity

2 9  w it h a r t .  X I I I ,  s e c .  1 ,  C o n s t i t u t i o n  o f  the  S t a t e  of  A l a s k a ,  and the

O
HJR010A -1- HJR 10



election laws of the state.
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