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BY TH E  LABOR AND
1  I N  T H E  HOUSE  COMMERCE CO MMI TTE E

2  C S  FOR H O U S E  B I L L  NO .  5 3 3  ( L & C )

3  I N  THE  L E G I S L A T U R E  O F  TH E  S T A T E  O F  A LAS KA

4 F I F T E E N T H  L E G I S L A T U R E  -  SECOND S E S S I O N

5  A B I L L

6 For an Act e n t i t l e d :  "An Act r e l a t i n g  to the r eg ul at ion  of p u b l i c  account-

7 ancy;  e x t e n d in g  the te rm in at ion  date  of  the Board of

8  P u b l i c  Accountancy;  and p r o v i d i n g  for an e f f e c t i v e

9 d a t e . "

1 0  B E  I T  ENACTED BY THE L E G I S L A T U R E  O F  TH E  S T A T E  OF  A L A S K A :

1 1  *  S e c t i o n  1 .  AS  0 8 . 0 3 . 0 1 0 ( c ) ( 1 7 )  i s  amended to read:

1 2  ( 1 7 )  Board of P u b l i c  Accountancy ( A S  0 8 . 0 4 . 0 1 0 )  - -  J u n e  3 0 ,

1 3  1 9 9 2  [ 1 9 8 8 ] .

1 4  *  S e c .  2 .  A S  0 8 . 0 4 . 1 4 0  i s  amended to read:

1 5  S e c .  0 8 . 0 4 . 1 4 0 .  FREQUENCY OF  E X A M I N A T IO N .  The  examination s h a ll

1 6  b e  held by the board as o f t e n  as i t  d e t e r m in e s  d e s i r a b l e  but not more

1 7  than three  t i m e s  each y e a r .  I f  the uniform c e r t i f i e d  p u b l i c  account-

1 8  a n t s '  exa mination i s  a v a i l a b l e  l e s s  fr e q u e n t ly ,  an exam in at ion  s h a ll

1 9  b e  held not l e s s  than t w i c e  [ O N C E ]  each y e a r .

2 0  *  S e c .  3 .  A S  0 8 . 0 4 . 3 9 0  i s  amended to read:

2 1  S e c .  0 8 . 0 4 . 3 9 0 .  P E R M I T  FOR I N D I V I D U A L  P R A C T I C E  A S  A P U B L I C

2 2  ACCOUNTANT.  The board s h a l l  i s s u e  a p e r m it  to engage i n  the p r a c t i c e

2 3  of  p u b l i c  accounting to a holder of a c e r t i f i c a t e  or l i c e n s e  i f  all

2 4  o f f i c e s  of  the c e r t i f i c a t e  holder or l i c e n s e e  are maint ain ed [AND

2 5  R E G I S T E R E D ]  as re qui re d by A S  0 8 . 0 4 . 3 6 0  -  0 8 . 0 4 . 3 8 0  [ A S  0 8 . 0 4 . 3 5 0  -

2 6  0 8 . 0 4 . 3 8 0 ] .  The p e r m it  i s  v a l i d  for two y e a r s .

2 7  *  S e c .  4 .  A S  0 8 . 0 4 . 5 0 0 ( a )  i s  amended to r ea d :

2 8  ( a )  A p er s o n  may not assu me or u s e  the t i t l e  or d e s i g n a t i o n

2 9  " c e r t i f i e d  p u b l i c  accountant" or the a b b r e v i a t i o n  " C P A "  or any other
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t i t l e ,  d e s i g n a t i o n ,  word, l e t t e r ,  a b b r e v i a t i o n ,  s i g n ,  card,  or d e v i c e  

te n d in g  to i n d i c a t e  that p e r s o n  i s  a c e r t i f i e d  p u b l i c  accountant ,  

u n l e s s  the p e r s o n  has r e c e i v e d  a c e r t i f i c a t e ,  holds a l i v e  p e r m i t ,  and

all  of the p e r s o n ' s  o f f i c e s  i n  t h i s  s t a t e  for the p r a c t i c e  of  p u b l i c

accounting are m a i n t a i n e d  [AND R E G I S T E R E D ]  as r e q u i r e d  by A S  0 8 . 0 4 . -

3 6 0  -  0 8 . 0 4 . 3 8 0  [ A S  0 8 . 0 4 . 3 5 0  -  0 8 . 0 4 . 3 8 0 ] .

*  S e c .  5 .  A S  0 8 . 0 4 . 5 1 0 ( a )  i s  amended to re a d :

( a )  A p a r t n e r s h i p  or co rp o r a ti o n  may not a ss u m e  or u s e  the  t i t l e  

or d e s i g n a t i o n  " c e r t i f i e d  p u b l i c  accountant" or the  a b b r e v i a t i o n  " C P A "  

or any other t i t l e ,  d e s i g n a t i o n ,  word,  l e t t e r ,  a b b r e v i a t i o n ,  s i g n ,  

card,  or d e v i c e  te n d in g  to i n d i c a t e  that i t  i s  composed of  c e r t i f i e d  

p u b l i c  accountants ,  u n l e s s  the p a r t n e r s h i p  or cor po ra ti o n i s  r e g i s ­

te r e d  and holds a l i v e  p e r m i t ,  i s  p r a c t i c i n g  under i t s  r e g i s t e r e d  ~

name ,  and i t s  o f f i c e s  i n  t h i s  s t a t e  for the  p r a c t i c e  of p u b l i c  a c ­

counting are m a i n t a i n e d  [AND R E G I S T E R E D ]  as  r e q u i r e d  by A S  0 8 . 0 4 . 3 6 0  -  

0 8 . 0 4 . 3 8 0  [ A S  0 8 . 0 4 . 3 5 0  -  0 8 . 0 4 . 3 8 0 ] .

*  S e c .  6 .  A S  0 8 . 0 4 . 5 2 0  i s  amended to r e a d :

S e c .  0 8 . 0 4 . 5 2 0 .  I N D I V I D U A L  P O S I N G  A S  P U B L I C  ACCOUNTANT .  A

p e r s o n  may not ass um e or u s e  the  t i t l e  or d e s i g n a t i o n  " p u b l i c  accoun­

tan t"  or the a b b r e v i a t i o n  " P A "  or other t i t l e ,  d e s i g n a t i o n ,  word,  

l e t t e r ,  a b b r e v i a t i o n ,  s i g n ,  c ar d ,  or d e v i c e  te n d i n g  to i n d i c a t e  that  

that p e r s o n  i s  a p u b l i c  acc ountant ,  u n l e s s  the p e r s o n  holds  a l i v e  

p e r m i t  and the  p e r s o n ' s  o f f i c e s  i n  t h i s  s t a t e  for the  p r a c t i c e  of  

p u b l i c  accounting are  m a i n t a i n e d  [AND R E G I S T E R E D ]  as r e q u i r e d  by 

A S  0 8 . 0 4 . 3 6 0  -  0 8 . 0 4 . 3 8 0  [ A S  0 8 . 0 4 . 3 5 0  -  0 8 . 0 4 . 3 8 0 ] .

*  S e c .  7 .  A S  0 8 . 0 4 . 5 3 0  i s  amended to r e a d :

S e c .  0 8 . 0 4 . 5 3 0 .  P A R T N E R S H I P  OR CO RPO RA TI ON P O S I N G  A S  P U B L I C  

ACCOUNTANT .  A  p a r t n e r s h i p  or co rp o r a ti o n  may not a s s u m e  or u s e  the  

d e s i g n a t i o n  " p u b l i c  accountant"  or the a b b r e v i a t i o n  " P A "  or any oth er c -
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1  t i t l e ,  d e s i g n a t i o n ,  word, l e t t e r ,  a b b r e v i a t i o n ,  s i g n ,  card ,  or d e v i c e

2  t e n d i n g  to i n d i c a t e  that the  p a r t n e r s h i p  or co rp or ati on  i s  co mp o sed  of

3  p u b l i c  ac c ou nt a nt s ,  u n l e s s  th e  p a r t n e r s h i p  or cor po r a ti on  h o l d s  a l i v e

4  p e r m i t ,  i s  p r a c t i c i n g  under i t s  r e g i s t e r e d  nam e ,  and i t s  o f f i c e  i n

5  t h i s  s t a t e  for the  p r a c t i c e  of  p u b l i c  acc ounting i s  m a i n t a i n e d  [AND

6  R E G I S T E R E D ]  as r e q u ir e d  by A S  0 8 . 0 4 . 3 6 0  -  0 8 . 0 4 . 3 8 0  [ A S  0 8 . 0 4 . 3 5 0  -

7  0 8 . 0 4 . 3 8 0 ] .

8  *  S e c .  8 .  A S  0 8 . 0 4 . 5 4 0  i s  amended to r e a d :

9  S e c .  0 8 . 0 4 . 5 4 0 .  U S E  O F  D E C E P T I V E  T I T L E  OR A B B R E V I A T I O N .  A

1 0  p e r s o n ,  p a r t n e r s h i p ^  or co rp o r a ti o n  may not a ss u m e  or u s e  the  t i t l e  or

1 1  d e s i g n a t i o n  " c e r t i f i e d  a c c o u n t a n t " ,  " c h a r t e r e d  a c c o u n t a n t " ,  " e n r o l l e d

1 2  a c c o u n t a n t " ,  " l i c e n s e d  a c c o u n t a n t " ,  " r e g i s t e r e d  a c c o u n t a n t " ,  or any

1 3  oth er t i t l e  or d e s i g n a t i o n  l i k e l y  to b e  co n fu se d  w it h " c e r t i f i e d

1 4  p u b l i c  accountant"  or " p u b l i c  a c c o u n t a n t " ,  or any of  the a b b r e v i a t i o n s

1 5  " C A " ,  " E A " ,  " L A " ,  " R A " ,  or s i m i l a r  a b b r e v i a t i o n s  l i k e l y  to b e  co nfu sed

1 6  w i t h  " C P A "  or " P A " ;  howe ver ,  a p e r s o n ,  p a r t n e r s h i p ^  or corporation

1 7  h o l d in g  a l i v e  p e r m i t  and whose o f f i c e s  i n  t h i s  s t a t e  for the  p r a c t i c e

1 8  o f  p u b l i c  accounting are m a i n t a i n e d  [AND R E G I S T E R E D ]  as  r e q u i r e d  by

1 9  A S  0 8 . 0 4 . 3 6 0  -  0 8 . 0 4 . 3 8 0  [ A S  0 8 . 0 4 . 3 5 0  -  0 8 . 0 4 . 3 8 0 ]  may hold out to

2 0  the  p u b l i c  as  an accountant or a u d it o r .

2 1  *  S e c .  9 .  A S  0 8 . 0 4 . 5 6 0  i s  amended to r e a d :

2 2  S e c .  0 8 . 0 4 . 5 6 0 .  I N D I V I D U A L  MAY NOT A S S U M E  T I T L E .  A  p e r s o n  may

2 3  not s i g n  or a f f i x  any name or any trade or a ss u m e d  name u s e d  by that

2 4  p e r s o n  to any accounting or f i n a n c i a l  s t a t e m e n t ,  or o p i n i o n  or report

2 5  on any accounting or f i n a n c i a l  s t a t e m e n t  with any wording i n d i c a t i n g

2 6  that the p e r s o n  i s  a c e r t i f i e d  p u b l i c  accountant or p u b l i c  accountant

2 7  or w it h any wording i n d i c a t i n g  that the p e r s o n  ha s  e x p e r t  knowledge i n

2 8  accounting or a u d i t i n g ,  u n l e s s  the p e r s o n  holds  a l i v e  p e r m i t  and the

2 9  p e r s o n ' s  o f f i c e s  i n  t h i s  s t a t e  for the  p r a c t i c e  o f  p u b l i c  accounting
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are m a i n t a in e d  [AND R E G I S T E R E D ]  as r e q u ir e d  by A S  0 8 . 0 4 . 3 6 0  -  0 8 . 0 4 . -

3 8 0  [ A S  0 8 . 0 4 . 3 5 0  -  0 8 . 0 4 . 3 8 0 ] .

*  S e c .  1 0 .  A S  0 8 . 0 4 . 5 8 0  i s  amended to r e a d :

S e c .  0 8 . 0 4 . 5 8 0 .  P A R T N E R S H I P  P O S I N G  A S  ACCOUNTANTS OR A U D I T O R S .

A p e r s o n  may not s i g n  or a f f i x  a p a r t n e r s h i p  name with any wording 

i n d i c a t i n g  that i t  i s  a p a r t n e r s h i p  composed of accountants or a u d i­

tors or p e r s o n s  having expert knowledge i n  accounting or a u d i t i n g  to 

any accounting or f i n a n c i a l  s t a t e m e n t ,  or to any o p i n i o n  [ , ]  on,  

report on^ or c e r t i f i c a t e  to any accounting or f i n a n c i a l  statement  

u n l e s s  the  p a r t n e r s h i p  holds a l i v e  p e r m i t ,  i s  p r a c t i c i n g  under i t s  

r e g i s t e r e d  name,  and i t s  o f f i c e s  i n  t h i s  st a t e  for the p r a c t i c e  of  

p u b l i c  accounting are mai nt a in ed  [AND R E G I S T E R E D ]  as r e q u ir e d  by 

A S  0 8 . 0 4 . 3 6 0  -  0 8 . 0 4 . 3 8 0  [ A S  0 8 . 0 4 . 3 5 0  -  0 8 . 0 4 . 3 8 0 ] ,

*  S e c .  1 1 .  A S  0 8 . 0 4 . 5 9 0  i s  amended to r ea d :

S e c .  0 8 . 0 4 . 5 9 0 .  U S E  O F  T I T L E  W IT H CORPORATE NAME .  A p e r s o n  may 

not s i g n  or a f f i x  a corporate name w it h  any wording i n d i c a t i n g  that i t  

i s  a corporation p erf or m in g s e r v i c e s  a s  accountants or a u d i t o r s ,  or 

composed of accountants or a ud it or s  or p e r s o n s  having ex per t knowledge  

i n  accounting or a u d it in g  to any accounting or f i n a n c i a l  s t a t e m e n t ,  or 

to any o p i n i o n  or report on or c e r t i f i c a t e  to any accounting or f i n a n ­

c i a l  state ment  u n l e s s  the co rporation holds a l i v e  p e r m i t ,  i s  p r a c t i c ­

i n g  under i t s  r e g i s t e r e d  name ,  and i t s  o f f i c e s  i n  t h i s  s t a t e  for the  

p r a c t i c e  of p u b l i c  accounting are  m a in t a in ed  [AND R E G I S T E R E D ]  as  

r e q u ir e d  by AS  0 8 . 0 4 . 3 6 0  -  0 8 . 0 4 . 3 8 0  [ A S  0 8 . 0 4 . 3 5 0  -  0 8 . 0 4 . 3 8 0 ] .

*  S e c .  1 2 .  A S  0 8 . 0 4 . 3 5 0  i s  r e p e a l e d .

*  S e c .  1 3 .  T h i s  Act take s  e f f e c t  i m m e d i a t e l y  under A S  0 1 . 1 0 . 0 7 0 ( c ) .

c
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