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1  I N  T H E  HOUSE  BY GRUENBERG

2  HOUSE B I L L  NO.  4 9 7

3  I N  THE  L E G I S L A T U R E  OF THE  S T A T E  O F  ALASKA

4 F I F T E E N T H  L E G I S L A T U R E  -  SECOND S E S S I O N

5  A B I L L

6 For an Act e n t i t l e d :  "An Act creating the Alaska c o l l e g e  s a v i n g s  pro gram. "

7 B E  I T  ENACTED BY TH E  L E G I S L A T U R E  O F  THE  S T A T E  OF  A L A S K A :

8 *  S e c t i o n  1 .  A S  1 4 . 4 2  i s  amended by adding a new s e c t i o n  to read:

9 S e c .  1 4 . 4 2 . 0 6 0 .  ALASKA C O L L E G E  S A V I N G S  PROGRAM. ( a )  The re  i s

1 0  e s t a b l i s h e d  the A la s ka  c ol leg e  s a v i n g s  program.  The program i s  c r e a t -

1 1  ed to allow a p e r s o n  to save  the p e r s o n ' s  permanent fund d i v i d e n d  or

1 2  other money for future  education e x p e n s e s  by d e p o s i t i n g  the d i v i d e n d

1 3  or other money into the Alaska c o l l e g e  s a v i n g s  account w it h i n  the

1 4  student load fund.

1 5  ( b )  Th e  program shall  b e  a d m i n i s t e r e d  t ,  the A la s ka  C o m m i s s i o n

1 6  on Postsecondary Education under r eg ula ti on s  adopted by the co mm is -

1 7  s i o n .  The  c o m m i s s i o n  shall  ent er  into an agreement with the A la s k a

1 8  Student Loan Corporation for the a d m in is t r a t i o n  of funds d e p o s i t e d

1 9  into the c o l l e g e  s a v i n g s  account.

20  *  S e c .  2 .  A S  1 4 . 4 2  i s  amended by adding a new s e c t i o n  to read:

2 1  S e c .  1 4 . 4 2 . 2 1 5 .  ALASKA C O L L E G E  S A V I N G S  ACCOUNT.  ( a )  Th e r e  i s

2 2  e s t a b l i s h e d  i n  the student loan fund the Al as ka  c o l l e g e  s a v i n g s  a c -

2 3  count. Th e  account c o n s i s t s  of voluntary d e p o s i t s  transf er re d from

2 4  permanent fund d i v i d e n d s  to the fund under A S  4 3 . 2 3 . 0 1 6  and ea r n in g s

2 5  of the account .  The account may b e  used  to make payments to i n d i v i d u -

2 6  a ls  as p r o v i d e d  under ( b )  of t h i s  s e c t i o n .

2 7  ( b )  A p e r s o n  may withdraw funds from the A las ka c o l l e g e  s a v i n g s

2 8  account up to an amount equal to the voluntary d e p o s i t s  and any i n t e r -

2 9  e s t  earned on the d e p o s i t s .
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1  *  S e c .  3 .  A S  4 3 . 2 3  i s  amended by adding a new s e c t i o n  to r e a d :

2  S e c .  4 3 . 2 3 . 0 1 6 .  D E P O S I T S  TO A L A S K A  C O L L E G E  S A V I N G S  ACCOUNT .  The

3  department s h a ll  p r e p a r e  the  permanent fund d i v i d e n d  a p p l i c a t i o n  to

4 allow an a p p l ic a n t  to e l e c t  to have the  d i v i d e n d  d e p o s i t e d  i n  the

5  A la s ka  c o l l e g e  s a v i n g s  account under A S  1 4 . 4 3 . 2 1 5 .  The  department

6 sh a ll  d e p o s i t  into the  account the  d i v i d e n d  of a p e r s o n  e l e c t i n g  to

7 make the d e p o s i t  p r o v i d e d  i n  t h i s  s e c t i o n .
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