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Introduced: 2/15/88 5-1822A
Referred: Labor & Commerce
Judiciary and Finance

BY HERRMANN, WALLIS, ADAMS,
IN THE HOUSE CATO AND GRUENBERG

HOUSE BILL NO. 484
IN THE LEGISLATURE OF THE STATE OF ALASKA
FIFTEENTH LEGISLATURE - SECOND SESSION
A BILL
For an Act entitled: "An Act relating to the ~capital of Native corpora-
tions."
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* Section 1. AS 10.05.005(a) 1is amended to read:
(a) A corporation organized under 43 U.S.C. 1601 - 1628 (Alaska
Native Claims Settlement Act), except a village corporation which may
be incorporated under either this chapter or AS 10.20, shall be incor-
porated under and 1is subject to this chapter, except
(1) each corporation shall issue without further considera-
tion the number of shares of common stock necessary to comply with the
requirements of the Alaska Native Claims Settlement Act and all stock
so issued is considered fully paid and nonassessable when issued;
(2) unless otherwise provided in the articles of incorpora-
tion approved by the secretary of the interior,
(A) the capital is considered the <consideration for
the initial issuance of shares; and
(B) the capital of a corporation organized under 43
Uu.s.c. 1601 - 1628 includes
(i) the land or interests in it conveyed to the
corporation by the United States under the federal Act,
except that which is required to be conveyed under 43 U.S.C.
1613(c)(1), (3), and (4), entered at its fair value to the
corporation upon receiving the conveyance of it; and

(ii) the money, when received under 43 U.S.C.
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1605. 1606(i). and 1608, that [WHICH] 1is ratained by the
corporation and that [WHICH] 1is not immediately distributed

or required to be distributed under 43 U.S.C. 1606(j)-
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