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BY HERR M A N N ,  WALLIS, ADAMS,
1 I N  TH E  H O U S E  CATO A N D  GRU E N B E R G

2 H O U S E  BIL L  NO. 484

3 IN T H E  L E G I S L A T U R E  OF THE STATE OF A L A S K A

4 F I F T E E N T H  L E G I S L A T U R E - SECOND S E S S I O N

5 A BILL

6 F o r  an Act entitled: " A n  Act relat i n g  to the capital of Native corpora-

7 tions."

8 BE IT ENAC T ED  BY THE L E G I S L A T U R E  OF THE STATE OF ALASKA:

9 * Section 1. AS 10. 0 5 . 0 0 5 (a )  is amended to read:

10 (a) A c o r p o r a t i o n  o r g anized u nder 43 U.S.C. 1601 - 1628 (Alaska

11 Native Claims S e t t l e m e n t  Act), except a v i l l a g e  c o r p o r a t i o n  w hich may

12 be incorporated u n d e r  e i t h e r  this chapter or AS 10.20, shall be incor-

13 p o r a t e d  under a n d  is subject to this chapter, ex c ep t

14 (1) e a c h  co r p o r at i o n  shall issue w i t h o u t  further considera-

15 tion the number of shares of common stock n e c e s s a r y  to comply with the

16 requirements of the A l a s k a  Native Claims S e t t l e m e n t  Act an d  all stock

17 so issued is c o n s i d e r e d  fully paid and n o n a s s e s s a b l e  w h e n  issued;

18 (2) u n l e s s  otherwise provided in the articles of incorpora-

19 tion approved b y  the secretary of the interior,

20 (A) the capital is consi d e r ed  the consideration for

21 the initial issuance of shares; and

22 (B) the capital of a c o r p o r a t i o n  org a n i z e d under 43

23 U.S.C. 1601 - 1628 includes

24 (i) the land or i n terests in it conveyed to the

25 c o r p o r a t i o n  b y  the Un i t ed  States u n d e r  the federal Act,

26 except that w h i c h  is required to be c o nv e y e d  u n d e r  43 U.S.C.

27 1613(c)(1), (3), and (4), e nt e r e d  at its fair v a l ue  to the

28 c o r p o r a t i o n  u p o n  receiving the c o n v e y a n c e  of it; ando (ii) the money, w h e n  r e c e i v e d  u n d e r  43 U.S.C.
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1 1605. 1606(i). and 1608, that [WHICH] is ratained by the

2 corporation and that [WHICH] is not immediately distributed

3 or required to be distributed under 43 U.S.C. 1606(j).
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v.
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