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B Y  THE L A B OR  A N D
IN THE HOUSE COMMERCE COMMITTEE

CS F O R  H OUSE BILL NO. 483 (L&C)

IN THE LEGISL A T U RE  OF THE S TATE OF A L A S K A  

F I F T E E N T H  LEGISLATURE - S E C O N D  SESSION 

A  BILL

Fo r  an Act entitled: "An Act establishing the R a i l b el t  energy account in

the p o w e r  development r e v o l v i n g  loa n  fund; and p r o­

viding for an effective date."

B E  IT ENACTED BY T H E  LE G I S L A TU R E  OF THE STATE OF ALASKA:

* Section 1. A S  44.33.600 is amended by ad d i n g a n e w  subsection to

read:

(c) T h e r e  is established in the fund the R a i lbelt energy account

for the p u r p o s e  of funding loans for p r o jects to m e e t  Railbelt energy

needs, in c luding demand side energy c o n s e r v a t io n  projects and energy 

use studies. The account consists of a p p r o p r i a t i o n s  to the account, 

repayments of principal to the account, and subject to AS 37.07, 

income from investment of money in the account and from loans mad e 

from the a c c o u n t . The department may not make a loan from the account 

unless the loa n  has b e e n  authorized by the legislature. Loans mad e

from the account must b ear an interest rate of six percent.

* Sec. 2. AS 44.33.610(a) is amended to read:

(a) The department may make a loan from the power development 

revolving l oan fund to the Alaska Power A u t h o r i t y  for the purpose of 

financing a p o w e r  project acquired or c o n s t r u c t e d  by the authority 

u nder the ene r g y  prog r a m  for A la s ka  (AS 4 4 . 8 3 . 3 8 0  - 44.83.425). The 

department m a y  make a loan from the R a i lbelt e n e r g y  account in the 

fund for the additional purpose of f i nancing de m a n d  side energy c o n­

servation projects and enerRy use studies. R e p a y me n t  of a loan from

the fund must be made w i t h  the proceeds from  the sale of p o w e r  from
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1 p r o j e c t s  i n  t h e  en ergy  program  f o r  A l a s k a .  Ex cep t  a s  p r o v i d e d  i n

2 AS 4 4 .8 3 .3 9 8 ( i ) , th e  paym en ts  r e q u i r e d  t o  be  made by t h e  a u t h o r i t y  on

3 a l o a n  f r o a  t h e  fund c o n s t i t u t e  d e b t  s e r v i c e  f o r  t h e  p u rp o se  o f

4 c a l c u l a t i n g  t h e  w h o l e s a l e  pow er  r a t e  i n  AS 4 4 .8 3 .3 9 8 (b ) ( 1 ) .

5 *  S e c .  3 . T h i s  A c t  t a k e s  e f f e c t  im m e d ia t e ly  under  AS 0 1 .1 0 .0 7 0 ( c ) .
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