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BY T H E  LABOR A N D
1 IN TH E H O U S E  C O M M E R C E  COM M I T T E E

2 SENATE CS F O R  CS FOR H O U S E  B I L L  NO. 430 (L&C)

3 IN TH E  L E G I S L A T U R E  OF  T H E  STATE O F  ALA S K A

4 F I F T E E N T H  L E G I S L A T U R E  - SECOND SESSION

5 A  B I L L

6 F o r  an Act entitled: "An Act e s t a b l i s h i n g  the Al a s k a  n e i g h b o r h o o d  revi-

7 t a l i z a t i o n  initiative; and p r o v i d i n g  for an eff e c t i ve

8 date."

9 BE IT E N A C T E D  BY TH E  L E G I S L A T U R E  OF T H E  STATE OF ALASKA:

10 * Secti o n  1. PURPOSE. The purp o s e  of AS 4 4 .33.431 - 44.33.433, a d d e d

11 b y  sec. 2 of this Act, is to promote n e i g h b o r h o o d  r e v i ta l i z a t i o n  and devel-

12 opment thro u gh  local initiatives of the state's communities w i t h  the assis-

13 tance of financial i n s ti tutions and the state.

14 * Sec. 2. AS 44.33 is amended by a d d i n g  n e w  sections to read:

15 ARTI C L E 6A. N E I G H B O R H O O D  R E V I T A L I Z A T I O N  A N D  D E V E L O P M E N T  PROGRAM.

16 Sec. 44.33.431. N E I G H B O R H O O D  R E V I T A L I Z A T I O N  A N D  D E V E L O P M E N T

17 FUND. There is crea te d  the n e i g h b o r h o o d  r e v i t a l i z a t i o n  and d e v elop-

18 ment fund, to be a d m i n istered by the commissioner. Th e  c o m m i s s i o n e r

19 shall deposit to the credit of the fund

20 (1) grants and c o n tr i b u t i o n s to the fund; and

21 (2) a p propriations to the fund.

22 Sec. 44.33.432. POWERS A N D  DU T I E S  OF THE DEPARTMENT, (a) The

23 commissioner ma y  use money in the fund to make g r a n t s  to

24 (1) n o n profit d e v e l o p m e n t  corporations that q u a l i f y  for

25 assistance fro m  the N e i g h b o r h o o d  Reinvestment C o r p o r a t i o n  o r g a n i z e d

26 u n d e r 42 U.S.C. 8101-8107 ( N e i ghborhood R e i n v e st m e n t  C o r p o r a t i o n  Act),

27 for purposes of neig h b or h o o d  h o u s i n g  services, n e i g h b o r h o o d  r ev itali-

28 zation, and e c o n o m i c de v e l opment projects in a community; and

29 (2) nonprofit c o m m u n i t y  o r g anizations that q u a l i f y  for
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(b) The c o m m i s s i o n e r  m a y  a dopt r e g u l a t i o n s  n e c e s s a r y  to c arry 

out the d e p a r t m e n t ' s  f u n c t i o n s  u n d e r  A S  4 4 . 3 3 . 4 3 1  - 4 4 . 3 3 . 4 3 3.

(c) Th e  c o m m i s s i o n e r  shall p r o v i d e  f o r  an a nn u a l  a u d i t  of the 

grants to no n p r o f i t d e v e l o p m e n t  c o r p o r a t i o n s  m a d e  u n d e r  this section.

Sec. 44.33.433. D E F I N I T I O N S .  I n  A S  4 4 . 3 3 . 4 3 1  - 4 4 . 3 3 . 4 3 3

(1) " c o m m i s s i o n e r "  m e a n s  the c o m m i s s i o n e r  of c o m m e r c e  a n d  

econo m i c  development;

(2) "c o m m u n i t y"  m e a n s  a h o m e  r u l e  city o r  b o r o u g h ,  a c ity 

or b o r o u g h  of any class, a n d  a p l a c e  t h a t  is not i n c o r p o r a t e d  as a 

city and in w h i c h  100 or m o r e  p e r s o n s  r e s i d e  as a soc i al  unit.

(3) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  of C o m m e r c e  a n d  

E c o n om i c  Development;

(4) "fund" m e a n s  the n e i g h b o r h o o d  r e v i t a l i z a t i o n  and d e v e l­

opment fund e s t a b li s h e d  i n  AS 4 4 . 3 3 . 4 3 1 .

* Sec. 3. AS 44.3 3 . 0 2 0  is a m e n d e d  b y  a d d i n g  a n e w  p a r a g r a p h  to read:

(30) a d m i n i s t e r  the n e i g h b o r h o o d  r e v i t a l i z a t i o n  a n d  d e v e l o p­

ment p r o g r a m  under AS 4 4 . 3 3 . 4 3 1  - 4 4 . 3 3 . 4 3 3 ;  in the a d m i n i s t r a t i o n  of 

that p r o gram, the d e p a r t m e n t  shall e s t a b l i s h  a c o m m u n i t y - b a s e d  A l a s k a  

M a i n  Street Prog r a m  that p r o v i d e s  t e c h n i c a l  a s s i s t a n c e  a n d  t r a i n i n g  

for m u n i c i p a l  g o v er n m e n t s ,  b u s i n e s s  o r g a n i z a t i o n s ,  m e r c h a n t s ,  an d 

p r o p e r t y  owners to a c c o m p l i s h  c o m m u n i t y  a n d  e c o n o m i c  r e v i t a l i z a t i o n  

and d e v e l o pm e n t  of o l d e r  c e n t r a l  b u s i n e s s  d i s t r i c t s  an d  n e i g h b o r h o o d a ; 

t he p r o g r a m  must use t e c h n i q u e s  d e v e l o p e d  by the N a t i o n a l  Trust for 

H i s t o r i c  P r e s e r v a t i o n  that are d e s i g n e d  to s t i m u l a t e  b u s i n e s s  r e i n­

ves tment,  restore b u i l d i n g  facades, r e t a i n  e x i s t i n g  s m al l  busine s s e s , 

s t r e n g t h e n  the local t a x  base, c r e a t e  e m p l o y m e n t  o p p o r t u n i t i e s,  p r o­

m o t e  n e w  c o mmercial o p p o r t u n i t i e s  i n  t h e  c e n t r a l  b u s i n e s s  district, 

a n d  h e l p  to stimulate a r e n e w e d  s e n s e  o f  c o m m u n i t y  pride.

assistance under the Alaska Main Street Program.
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