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1 IN T H E  H O U S E  BY TH E  F I N A N C E  C O M M I T T E E

2 CS FO R  H O U S E  B I L L  NO. 430 (Finance)

3 IN THE L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

4 F I F T E E N T H  L E G I S L A T U R E  - S E C O N D  SESS I O N

5 A  B I L L

6 F o r  a n  Act entitled: "An Act e s t a b l i s h i n g  the A l a s k a  n e i g h b o r h o o d  revi-

7 t a l i z a t i o n  initiative; and p r o v i d i n g  for a n  e f f e c t i v e

8 date."

9 B E  IT E N A C T E D  BY T HE  L E G I S L A T U R E  OF TH E  STATE OF ALASKA:

10 * S e c t i o n  1. PURPOSE. The p u r p o s e  of AS 4 4 . 3 3 . 4 3 1  - 4 4 . 3 3 . 4 33 ,  a dded

11 by sec. 2 of this Act, is to prom o t e  n e i g h b o r h o o d  r e v i t a l i z a t i o n  and devel-

12 opment t h r o u g h  local i n i t i at i v e s  of the stat e' s  c o m m u n i t i e s  w i t h  the assis-

13 t a n c e  of fin a n c i a l i n s t it u t i o n s  and the state.

14 * Sec. 2. AS 44.33 is a m e n d e d  by ad d i ng  n e w  sections to read:

15 A R T I C L E  6A. N E I G H B O R H O O D  R E V I T A L I Z A T I O N  A N D  D E V E L O P M E N T  PROGRAM.

16 Sec. 44.33.431. N E I G H B O R H O O D  R E V I T A L I Z A T I O N  A N D  D E V E L O P M E N T

17 FUND. There is c r e a t e d  the n e i g h b o r h o o d  r e v i t a l i z a t i o n  an d  devel o p-

18 ment fund, to be a d m i n i s t e r e d  by the c o m m i s si o n e r .  The c o m m i s s i o n e r

19 shall depo s i t  to the credit of the fund

20 (1) grants and co n t r i b u t i o n s  to the fund; and

21 (2) a p p r o p r i a t i o n s  to the fund.

22 Sec. 44.33.432. POWERS A N D  D U T I E S  O F  TH E  DE P A R T M E NT .  (a) The

23 c o m m i s s i o n e r  may use m o n e y  in the fund to m a k e  gran t s  to

24 (1) n o n p r o f i t  d ev e l o p m e n t  c o r p o r a t i o n s  that q u a l i f y  for

25 a s s i s t a n c e  from the N e i g h b o r h o o d  R e i n v e s t m e n t  C o r p o r a t i o n  o r g a n i z e d

26 u n d e r  42 U.S.C. 8 1 0 1 - 8 1 07  ( N ei g h b o r h o o d  R e i n v e s t m e n t  C o r p o r a t i o n  Act),

27 for p u r p o s e s of n e i g h b o r h o o d  h o u s i n g  se r v i c e s,  n e i g h b o r h o o d  r ev itali-

28 zation, and e c onomic d e v e l o p m en t  p r o j e c t s  in a c ommunity; and

29 (2) n o n p r o f i t  c o m mu n i t y  o r g a n i z a t i o n s  t hat q u a l i f y  for
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a s s i s t a n c e  u n d e r  the A l a s k a  M a i n  Street Program.

(b) T h e  c o m m i s s i o n e r  may adopt regula ti o n s  necessary to carry 

out the d e p a r t m e n t ' s  functions u n d e r  AS 4 4 . 3 3 . 4 3 1  - 44.33.433.

(c) T h e  c o m m i s s i o n e r  shall provide for an annual audit of the 

g r a n t s  to n o n p r o f i t  d e v e l o p me n t  corporations made under this section.

Sec. 44.33.433. DEFINITIONS. In AS 44 .33.431 - 44. 3 3 . 4 33

(1) "commis s i o n er "  means the com m i s s i o ne r  of c o m m e r c e  and 

e c o n o m i c  de v e l opment;

(2) "c o m m u n i t y"  means a home rule city or borough, a city 

o r  b o r o u g h  of any class, and a p l a c e that is not i n c o r p o r a t e d  as a 

city and in w h i c h  25 or more pers o n s  reside as a social unit.

(3) "d e p a rtment" m e a n s  the D epartment of C o m m e r c e  and 

E c o n o m i c  Development;

(4) "fund" means the n e i g h b o r h o o d  revital i z a t i on  a n d  d e v e l­

opment fund es t a b l i s h e d  in AS 44.33.431.

* Sec. 3. A S  44. 3 3 . 0 2 0  is amended by adding a new  p a r a g r a p h  to read:

(30) a d m i n i s t e r  the n e i g h b o r h o o d  r e v i t a l i z at i o n  an d  d e v e l o p­

men t  p r o g r a m  u n d e r  AS 4 4 . 33.431 - 44.33.433; in the a d m i n i s t r a t i o n  of 

that program, the department shall e s t a b l i s h  a c o mm u n i t y - b a s e d  A l a s k a  

M a i n  Street P r o g r a m  that provides technical assistance and train i ng  

for m u n i c i p a l  governments, bu s iness organizations, m e r c h a n t s ,  and

p r o p e r t y  owners to a c c om p l i s h  community an d  economic r e v i t a l i z a t i o n  

and d e v e l o p m e n t  of o l d e r  central business districts and n ei g h b o r h o o d s ;  

the p r o g r a m  must use techniques dev e l o p e d  by the National T r u s t  for 

H i s t o r i c  P r e s e r v a t i o n  that are d e s i g n ed  to stimulate b u s i n e s s  r e i n­

ves tment,  restore b u i l d i n g  facades, re t a i n  existing small bu s i n e s se s ,  

s t r e n g t h e n  the local tax base, create e mployment o p p o r t u n i ti e s ,  p r o­

mo t e  n e w  commercial oppor tu n i t i e s  in the central b u s iness district, 

a n d  h e l p  to stimulate a renewed sense of community pride.
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* Sec. 4. This Act takes effect July 1, 1988.
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