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BY TH E  L A B O R  A N D
1 IN THE H O U S E  C O M M E R C E  C O M M I T T E E

2 H O U S E  B I L L  NO. 430

3 IN TH E  L E G I S L A T U R E  OF T H E  STATE O F  A L A S K A

4 F I F T E E N T H  L E G I S L A T U R E  - SECOND S E S S I O N

5 A B I L L

6 F o r  an Act entitled: "An Act r e l a t i n g  to the n e i g h b o r h o o d  b u s i n e s s  devel-

7 opment program; and p r o v i d in g  for an e f f e c t i v e  date."

8 B E  IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  TH E  STATE OF ALASKA:

9 * S e c t i o n 1. PURPOSE. The p u r p o s e  of AS 4 4 . 3 3 . 4 3 1  - 4 4 . 33 . 4 3 3 ,  a dded

10 by sec. 2 of this Act, is to p r o m o t e  the economic d e v e l o p m e n t  of c o m m e r c i a l

11 n e i g h b o r h o o d s in the s t a t e’s p r i n c i p a l  cities by financial i n s t i t u t io n s ,

12 relying on local i n i t i a t i v e  for the speci f i c  d e s i g n  of local programs.

13 * Sec. 2. AS 4 4 . 3 3  is amended by ad di n g  new s e c t i o ns  to read:

14 A R T I C L E  6A. N E I G H B O R H O O D  B U S I N E S S  D E V E L O P M E N T  PROGRAM.

15 Sec. 4 4 .33.431. N E I G H B O R H O O D  BUSINESS D E V E L O P M E N T  FUND. Th e r e

16 is c r e at e d  the n e i g h b o r h o o d  b u s in e s s  d e v e l o p m e n t  fund, to be adminis-

17 tered by the commissioner. The c o m m i s s i o n e r  shall d e p o s i t  to the

18 credit of the fund

19 (1) grants and c o n t r i b u t i on s  to the fund; and

20 (2) a p p r o p r i a t io n s  to the fund.

21 Sec. 44.33.432. PO W E R S  OF T H E  D EPARTMENT. (a) T he  c o m m i s s i o n e r

22 may use m o n e y  in the fund to mak e  grants to non p r o f i t  d e v e l o p m e n t

23 c o r p o r a t i o n s  that qualify for a s sistance f r o m  the N e i g h b o r h o o d  Rein-

24 v e s t m e n t  C o r p o r a t i o n  o r g a n i z e d  u n d e r  42 U.S.C. 8101-8107 ( N e i g h b o r h o o d

25 R e i n v e s t m e n t  C o r p o r a t i o n  Act), for purposes o f  n e i g h b o r h o o d  h o u s i n g

26 services, c o m m u n i ty  revi t a l iz a t i o n ,  and e c o n o m i c  d e v e l o p m e n t  p r o j e c t s

27 in a city that has more t h a n  20, 0 0 0 persons.

28 (b) T h e  c o m m is s i o n e r  may  adopt r e g u l a t i o ns  n e c e s s a r y  to carry

29 out the d e p a r t m e n t ' s  fun c t i o n s  u n d e r  AS 4 4 . 3 3 . 4 3 1  - 4 4 . 3 3 . 4 33 .
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Sec. 44.33.433. DEFINITIONS. In AS 4 4 . 3 3 . 4 3 1  - 4 4 . 33.433

(1) "c o mmissioner" m e a n s  the c o m m i s s i o n e r  of c o m merce and 

e c o n o m i c  development;

(2) "department" m ea n s  the De p a r t m e n t  of C o m m e rc e  and 

E c o n o m i c  Development;

(3) "fund" means the n e i g h b o r h o o d  b u si n e s s  develo pm e n t  fund 

e s t a b l i s h e d  in AS 44.33.431.

* Sec. 3. AS 4 4 . 33.020 is amended by adding a n e w  p a r a g r a p h  to read:

(30) admi n i s t e r the n e i g h b o r h o o d  business d ev e l o p m e n t  

p r o g r a m  u n d e r  AS 44.33.431 - 44.33.433.

* Sec. 4. This Act takes effect July 1, 1988.
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