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BY TH E  H E A L T H ,  ED UC A TI ON  AND

1  I N  TH E  HO US E  S O C I A L  S E R V I C E S  C O M M I T T E E

2  HOU SE  B I L L  NO .  3 7 6

3  I N  THE  L E G I S L A T U R E  O F  TH E  S T A T E  OF  A L A S K A

4  F I F T E E N T H  L E G I S L A T U R E  -  SE C O N D  S E S S I O N

5  A  B I L L

6  For an Act e n t i t l e d :  "An Act c r e a t i n g  the p u b l i c  school foundation program

7 s u s p e n s e  acc ou nt ;  and p r o v i d i n g  for an e f f e c t i v e

8 date."

9 B E  I T  EN AC TED  BY TH E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

1 0  *  S e c t i o n  1 .  A S  1 4 .1 7  i s  amended by adding a new s e c t i o n  to re ad :

1 1  S e c .  1 4 .1 7 .0 0 5 .  P U B L I C  SC H O O L  FOUNDATION PROGRAM S U S P E N S E  A C -

1 2  COUNT.  ( a )  The p u b l i c  school foundation program s u s p e n s e  account i s

1 3  e s t a b l i s h e d  i n  the ge ne r a l  fu n d .  The  account c o n s i s t s  of

1 4  ( 1 )  a p p r o p r i a t i o n s  to the account for d i s t r i b u t i o n  i n

1 5  d e s i g n a t e d  f i s c a l  y e a r s  to the  p u b l i c  school fou ndation account ;  and

1 6  ( 2 )  u n d e s i g n a t ed  funds l a p s e d  from the  p u b l i c  school

1 7  foundation account.

1 8  ( b )  T h e  money i n  the account may b e  u s e d  only for d i s t r i b u t i o n

1 9  to the p u b l i c  school foundation account i n  the f i s c a l  year for which

2 0  the money was d e s i g n a t e d  e x c e p t  that the  l e g i s l a t u r e  may r e a p p r o p r i a t e

2 1  u n d e s i g n a t e d  funds i n  the account .

2 2  ( c )  T h e  money i n  the account s h a l l  b e  t r a n s f e r r e d  to the  p u b l i c

2 3  school foundation account on the  f i r s t  day of  th e  f i s c a l  ye a r for

2 4  which th e  money was d e s i g n a t e d .

2 5  ( d )  I n  t h i s  s e c t i o n  " a c c o u n t "  means  the p u b l i c  school foundation

2 6  program s u s p e n s e  account c r e a t e d  under ( a )  of t h i s  s e c t i o n  u n l e s s  the

2 7  context ot h e rw is e  r e q u i r e s .

2 8  *  S e c .  2 .  A S  1 4 . 1 7 . 0 1 0 ( a )  i s  amended to r ea d :

2 9  ( a )  The  p u b l i c  school fou ndation account i s  e s t a b l i s h e d .  The
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account c o n s i s t s  of money t r a n s f e r r e d  from the  p u b l i c  school founda­

t i o n  program s u s p e n s e  account under *AS 1 4 . 1 7 . 0 0 5 ( c )  and other a p p r o ­

p r i a t i o n s  for d i s t r i b u t i o n  to d i s t r i c t s  and for c e n t r a l i z e d  c o r r e s p o n ­

dence  study programs under t h i s  c h a p t e r .

*  S e c .  3 .  A S  1 4 . 1 7 . 0 1 0  i s  amended by adding new s u b s e c t i o n s  to r e a d :

( c )  The  unexpended and un obl ig a te d  balance  r em ain in g i n  the  

account at the end of a f i s c a l  year l a p s e s  in to  the p u b l i c  school  

foundation program s u s p e n s e  account as u n d e s i g n a t e d  fu n ds .

( d )  I n  t h i s  s e c t i o n  " a cc ou nt "  means the p u b l i c  school foundation  

account created under ( a )  of t h i s  s e c t i o n  u n l e s s  the  context o t h e r w i s e  

r e q u i r e s .

*  S e c .  4 .  A S  1 4 . 1 7 . 2 2 5 ( b )  i s  amended to r ea d :

( b )  [MONEY TO CARRY OUT T H E  P R O V I S I O N S  OF A S  1 4 . 1 7 . 0 1 0  -  1 4 . 1 7 . -  

1 9 0  MAY B E  A P P R O P R I A T E D  ANNUALLY BY THE  L E G I S L A T U R E  IN T O  TH E  P U B L I C  

SCHOOL FOUNDATION A C C O U N T . ]  I f  amounts i n  the p u b l i c  school founda­

t i o n  account are i n s u f f i c i e n t  to meet  the  a l l o c a t i o n s  authorized under  

A S  1 4 . 1 7 . 0 0 5  -  1 4 . 1 7 . 1 9 0  [ A S  1 4 . 1 7 . 0 1 0  -  1 4 . 1 7 . 1 9 0 ]  for a f i s c a l  y e a r ,  

each d i s t r i c t ' s  b a s i c  need  s h a l l  b e  reduced pro rata as  n e c e s s a r y  to 

make the  funds a v a i l a b l e  s u f f i c i e n t  to mee t  the a l l o c a t i o n s  for that 

f i s c a l  y e a r .

*  S e c .  5 .  T h i s  Act t a k e s  e f f e c t  J u l y  1 ,  1 9 8 8 .
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