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B Y  THE L A B O R  A N D
1 IN  T H E  H O U S E  C O M M E R C E  C O M M I T T E E

2 CS F O R  H O U S E  B I L L  NO. 373 (L&C)

3 IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF  A L A S K A

4 F I F T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

5 A  B I L L

6 For an Act entitled: "An Act relating to wage, salary, and benefit claims

7 h a v i n g  priority in certain bank liquidations, and to

8 certain bank reports required by the Department of

9 Commerce and Economic Development."

10 B E  IT E N A C T ED  BY THE L EGISLATURE OF THE STATE OF ALASKA:

11 * S e c t i o n 1. AS 06.05.045(a) is amended to read:

12 (a) Each [EVERY] state bank shall make at least four reports of

13 con d i t i o n  each y ear to the department on days designated by it, and on

14 forms presc r i b e d  by it. The report shall be verifi e d  by an oath of

15 the president, vice president, or cashier and by at least three d i r e c -

16 tors, certifying and subscribing under oath that they and each of t h e m

17 hav e  personal k n owledge of the facts stated in the report and tha t  the

18 facts are true. The reports shall exhibit in detail and under appro-

19 priate heads the resources and liabilities of the bank, and shall be

20 transm i tt e d  or m a i l e d  to the department w i t h i n  30 [10] days of  the

21 receipt of the request from the department.

22 * Sec. 2. AS 06.05.470(t) is amended to read:

23 (t) T h e  f o l l o w i n g  c l a i m s  h a v e  p r i o r i t y  i n  l i q u i d a t i o n  p r o c e e d -

24 i n g s , in the order listed:

25 (1) obligations incurred by the department;

26 (2) w a g e s ^  [AND] s a l a r i e s , a nd b e n e f i t s ,  i n c l u d i n g  retire-

27 m e n t  b e n e f i t s ,  of o f f i c e r s  a n d  e m p l o y e e s  e a r n e d  d u r i n g  t he 12-month

28 [ T H R E E - M O N T H ]  p e r i o d  p r e c e d i n g  the d e p a r t m e n t ' s  p o s s e s s i o n  i n  an

29 a m o u n t  not e x c e e d i n g  $ 1 2 , 0 0 0  [$3,000] f or e a c h  person;
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(3) fees and assessments due to the department;

(4) deposits.
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