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O r i g i n a l  s p o n s o r :  C a to

1 IN  THE HOUSE BY THE FINANCE COMMITTEE

2 CS FOR HOUSE B I L L  NO. 349 ( F in a n c e )  am

3 IN  THE LEG ISLA TURE  OF THE STATE OF ALASKA

4 F IF T E EN TH  LEG ISLA TURE  -  SECOND SESS ION

5 A B I L L

6 F o r  an Act e n t i t l e d :  "An Act i n c r e a s i n g  the  membership on  th e  b o a rd  o f

7 d i r e c t o r s  o f  th e  A la sk a  R a i l r o a d  C o r p o r a t i o n ;  and

8 p r o v i d i n g  f o r  an e f f e c t i v e  d a t e . "

9 BE I T  ENACTED BY THE LEG ISLATURE  OF THE STATE OF ALASKA:

10 * S e c t i o n  1. AS 4 2 .4 0 .0 2 0 (a )  i s  amended t o  r e a d :

11 ( a )  The  powers o f  t h e  c o r p o r a t i o n  a re  v e s t e d  i n  the  b o a rd  o f

12 d i r e c t o r s .  The  b oa rd  c o n s i s t s  o f  the  c om m is s io n e r  o f  commerce and

13 e con om ic  d e v e lo pm en t ,  th e  com m iss ion e r  o f  t r a n s p o r t a t i o n  and p u b l i c

14 f a c i l i t i e s ,  and s e v e n  [ F I V E ]  members a p p o in t e d  by th e  g o v e rn o r .  The

15 s e v en  [ F IV E ]  a p p o in te d  members must be r e g i s t e r e d  v o t e r s  i n  th e  s t a t e

16 ex cep t  a s  p r o v id e d  i n  (1) and (2) o f  t h i s  s u b s e c t i o n .  Ex cep t  f o r  th e

17 c om m iss ion e r s  and the  member a p p o in te d  under  (5) o f  t h i s  s e c t i o n ,  a

18 member may no t  be a s t a t e  o f f i c e r  or  em p loy ee .  A pp o in ted  members

19 s h a l l  have  th e  f o l l o w i n g  q u a l i f i c a t i o n s :

20 (1) one member o f  th e  board  s h a l l  be a p e r s o n  who h a s  a t

21 l e a s t  10 y e a r s  o f  e x p e r i e n c e  i n  r a i l r o a d  management; a p e r s o n  who i s

22 n o t  a r e s id e n t  o f  the  s t a t e  may be a p p o in t e d  under  t h i s  p a r a g r a p h ;

23 (2) one member o f  th e  board  s h a l l  be o r  have  b een  a n  e x e cu -

24 t i v e  o f f i c i a l  o f  a U n i t e d  S t a t e s  r a i l r o a d  and s h a l l  be s e l e c t e d  i n

25 a c c o rd an c e  w i t h  any r eq u ir em en t s  imposed under  49 U . S . C .  ( I n t e r s t a t e

26 Commerce A c t ) ;  a p e r s o n  who i s  n o t  a r e s i d e n t  o f  th e  s t a t e  may be

27 a p p o in te d  under  t h i s  p a r a g r a p h ;

28 (3) a t  l e a s t  one  member s h a l l  be from e a ch  j u d i c i a l  d i s -

29 t r i c t  d i r e c t l y  s e rv ed  by th e  A la sk a  R a i l r o a d ;
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(4) one member s h a l l  have a t  l e a s t  f i v e  y e a r s  e x p e r ie n c e  a s  

an owner or  manager o f  a b u s i n e s s  i n  th e  s t a t e ;

(5) one member s h a l l  be an employee who i s  a member o f  a 

b a r g a in in g  u n i t  r e p r e s e n t in g  em p loyees o f  the  c o r p o r a t i o n ^

(6) one member s h a l l  be a r e s i d e n t  o f  the  M a t a n u s k a - S u s i t n a

Borough;

BorouRh;

(7) one member s h a l l  be a r e s i d e n t  o f  F a ir b a n k s  N o r th  S t a r

(8) one member s h a l l  be a r e s id e n t  o f  Seward;

(9) one member shall be a resident of AnchoraRe.

* S e c .  2. W i t h in  30 days a f t e r  the  e f f e c t i v e  d a t e  o f  t h i s  A ct  th e  

g ov e rn o r  s h a l l  a p p o in t  two members to  the  board  o f  d i r e c t o r s  o f  th e  A la s k a

R a i l r o a d  C o r p o r a t i o n  under AS 42 .40 .020 (a )  amended by s e c .  1 o f  t h i s  A c t .

*  S e c .  3. T h i s  Act tak e s  e f f e c t  im m ed ia te ly  under  AS 0 1 .1 0 .0 7 0 ( c ) . c
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