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1  I N  T H E  H O U SE  BY THE  F I N A N C E  C O M M I T T E E

2  C S  FOR H O U S E  B I L L  N O .  3 2 9  ( F i n a n c e )

3  I N  T H E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  A L A S K A

4  F I F T E E N T H  L E G I S L A T U R E  -  F I R S T  S P E C I A L  S E S S I O N

5  A  B I L L

6 For an Act e n t i t l e d :  "An Act making a p p r o p r i a t i o n s  to th e  budget r e s e r v e

7 fund,  t h e  general  f u n d ,  and the  permanent f u n d ,  and

8 b a l a n c in g  the  b u d g e t ;  and p r o v i d i n g  for  an e f f e c t i v e

9  d a t e . "

1 0  B E  I T  ENA CT ED  BY T H E  L E G I S L A T U R E  O F  TH E  S T A T E  O F  A L A S K A :

1 1  *  S e c t i o n  1 .  T h e  sum of  $ 2 5 0 , 0 0 0 , 0 0 0  i s  a p p r o p r i a t e d  from t h e  ge ne r a l

1 2  fund to the budget r e s e r v e  fund ( A S  3 7 . 0 5 . 1 5 6 ) .

1 3  *  S e c .  2 .  An amount s u f f i c i e n t  to o f f s e t  any n e g a t i v e  amount i n  the

1 4  " A v a i l a b l e  Fund E q u i t y / B a l a n c e ”  for th e  g e n e r a l  fund a s  r e p o r t e d  for

1 5  J u n e  3 0 ,  1 9 8 8 ,  on th e  " S t a t e  of  A l a s k a ,  A l l  Fund T y p e s  and Account G r o u p s ,

1 6  Com bined  Bal anc e  S h e e t "  i n  th e  S t a t e  o f  A l a s k a ' s  "Annual F i n a n c i a l  R e p o r t "

1 7  for f i s c a l  year 1 9 8 8 ,  p u b l i s h e d  under A S  3 7 . 0 5 . 2 1 0 ( 2 ) ,  i s  a p p r o p r i a t e d  from

1 8  the  budget r e s e r v e  fund ( A S  3 7 . 0 5 . 1 5 6 )  to th e  g e n e r a l  fu nd.

1 9  *  S e c .  3 .  I f  th e  " A v a i l a b l e  Fund E q u i t y / B a l a n c e "  for the  g e n e r a l  fund

2 0  as r epo rt ed  for J u n e  3 0 ,  1 9 8 8 ,  on the  " S t a t e  o f  A l a s k a ,  A l l  Fund T y p e s  and

2 1  Account G r o u p s ,  Co mb in ed  Ba la nc e  S h e e t "  i n  th e  s t a t e ' s  "Annual F i n a n c i a l

2 2  R e p o r t "  for f i s c a l  year 1 9 8 8 ,  p u b l i s h e d  under A S  3 7 . 0 5 . 2 1 0 ( 2 ) ,  i s  a p o s i -

2 3  t i v e  amount,  that amount i s  a p p r o p r i a t e d  from the  g e n e r a l  fund to the

2 4  budget r e s e r v e  fund ( A S  3 7 . 0 5 . 1 5 6 ) .

2 5  *  S e c .  4 .  I f  th e  Department of R e v e n u e  d e t e r m i n e s  that the  c a s h  bal anc e

2 6  of  the gener al  fund i n  the  s t a t e  t r e asu r y  i s  i n s u f f i c i e n t  to p a y  o b l i g a *

2 7  t i o n s  of the  g e n e r a l  fund under a p p r o p r i a t i o n s  at any t i m e  d u r i n g  f i s c a l

2 8  ye a r  1 9 8 8 ,  the  amount n e c e s s a r y  to m e e t  t h o s e  o b l i g a t i o n s  i s  a p p r o p r i a t e d

2 9  from the budget r e s e r v e  fund ( A S  3 7 . 0 5 . 1 5 6 )  to the  g e n e r a l  fu n d .  I f  t h e
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aaount i n  t h e  bu dg et r e s e r v e  fund i s  i n s u f f i c i e n t  to n e e t  t h o s e  o b l i g a ­

t i o n s ,  th e  aaount n e c e s s a r y  to m e e t  t h o s e  o b l i g a t i o n s  i s  a p p r o p r i a t e d  froa  

the e a r n i n g s  r e s e r v e  account o f  t h e  A l a s k a  per a an en t fund ( A S  3 7 . 1 3 . 1 4 5 )  to 

the  budget r e s e r v e  fund.

*  S e c .  5 .  A n aaount eq u al  to th e  amount a p p r o p r i a t e d  and t r a n s f e r r e d

from t h e  e a r n i n g s  r e s e r v e  account o f  th e  A l a s k a  permanent fund under s e c .  4

o f  t h i s  A c t  i s  a p p r o p r i a t e d  from the  g e n e r a l  fund to the  p r i n c i p a l  o f  the  

A l a s k a  p e r a a n e n t  fund.  T h e  a p p r o p r i a t i o n  made by t h i s  s e c t i o n  may b e  

t r a n s f e r r e d  to t h e  A l a s k a  perman ent fund p r i n c i p a l  upon a d e t e r m i n a t i o n  by 

the  D ep a rt m en t o f  R e v e n u e  that th e  c a s h  b al a n c e  o f  the  g e n e r a l  fund i s  

s u f f i c i e n t  to pay  other o b l i g a t i o n s  o f  t h e  g e n e r a l  fund d u r in g  th e  f i s c a l

yea r  i n  w hi ch  th e  t r a n s f e r  i s  m a d e .

*  S e c .  6 .  T h e  a p p r o p r i a t i o n s  made by t h i s  Act  are  not o n e - y e a r  a p p r o ­

p r i a t i o n s  and do not l a p s e  under A S  3 7 . 2 5 . 0 1 0 .

*  S a c .  7 .  T h i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  under A S  0 1 . 1 0 . 0 7 0 ( c ) .
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