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2 H O U S E  B I L L  NO. 318

3 IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A

4 F I F T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

5 A  B I L L

6 F o r  a n  A c t  e n t i t l e d :  " A n  A c t  e s t a b l i s h i n g  t he A l a s k a  e n e r g y  e f f i c i e n t  hom e

7 e q u i t y  f u n d . "

8 B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA:

9 * S e c t i o n  1. F I N D I N G S  A N D  P O L I C Y .  (a) The l e g i s l a t u r e  f i n d s  t h a t

10 (1) h i g h  q u a l i t y  e n e r g y  e f f i c i e n t  b u i l d i n g  t e c h n o l o g y  d e v e l o p e d

11 by the Alaska Craftsman Home Program would substantially reduce home energy

12 consumption, improve the health and safety of the occupants, improve indoor

13 air quality, reduce the contributions of dwellings to outdoor pollution,

14 increase home durability, reduce home maintenance needs, and increase the

15 economic stability of the home owner;

16 (2) state money n ow being spent to subsidize energy bills, to

17 weatherize and repair poorly constructed homes, and to improve the health

18 of people affected by poor indoor air quality would be reduced or eliminat-

19 ed as existing homes are replaced by homes that are built to Alaska Crafts-

20 man Home Program standards;

21 (3) state money now used to finance and repair homes would be

22 invested more wisely in homes that are built to the Alaska Craftsman Home

23 Program standards;

24 (4) local economic benefits are achieved when money being spent

25 on energy, home repair, and health are reduced because of building to the

26 improved building standards of the Alaska Craftsman Home Program;

27 (5) the principal responsibility for development of housing

28 rests with the private sector;

29 (6) research and development of energy efficient housing will
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c r e a t e  new j o b s ,  p r o v i d e  t e c h n o l o g y  t h a t  c a n  b e  e x p o r t e d ,  d e v e l o p  new 

b u s i n e s s  o p p o r t u n i t i e s ,  a n d  i n c r e a s e  t h e  s t a b i l i t y  o f  t h e  s t a t e ' s  e co n om y .

( b )  I t  i s  t h e  p o l i c y  o f  t h e  s t a t e  t o  e n c o u r a g e  t h e  b u i l d i n g  o f  hom es  

t o  t h e  e n e r g y  e f f i c i e n t  s t a n d a r d s  o f  t h e  A l a s k a  C r a f t s m a n  Home P r o g r a m  a n d  

t o  a s s i s t  i n  t h e  e d u c a t i o n ,  p l a n n i n g ,  a n d  d e v e l o p m e n t  o f  t h i s  s t a n d a r d  o f  

b u i l d i n g  i n  c o o p e r a t i o n  w i t h  t h e  b u i l d i n g  i n d u s t r y .

* S e c .  2 .  AS 4 4 . 4 7  i s  am ended  by  a d d i n g  a  new s e c t i o n  t o  r e a d :

S e c .  4 4 . 4 7 . 3 7 8 .  ALASKA ENERGY EFFICIENT HOME EQUITY FUND. ( a )  

T h e r e  i s  e s t a b l i s h e d  i n  t h e  d e p a r t m e n t ,  a s  a  r e v o l v i n g  l o a n  f u n d ,  t h e  

A l a s k a  e n e r g y  e f f i c i e n t  home e q u i t y  f u n d  c o n s i s t i n g  o f  money a p p r o p r i ­

a t e d  t o  i t  by  t h e  l e g i s l a t u r e  a n d  r e p a y m e n t s  o f  p r i n c i p a l  r e c e i v e d  by  

t h e  f u n d  u n d e r  ( c )  o f  t h i s  s e c t i o n .  The c o m m i s s i o n e r  s h a l l  a d m i n i s t e r  

t h e  A l a s k a  e n e r g y  e f f i c i e n t  home e q u i t y  f u n d  i n  a c c o r d a n c e  w i t h  t h e  

p r o v i s i o n s  o f  t h i s  s e c t i o n .

( b )  The c o m m i s s i o n e r  may i s s u e  e q u i t y  s h a r i n g  f u n d s  f r o m  t h e  

A l a s k a  e n e r g y  e f f i c i e n t  home e q u i t y  f u n d  t o  i n d i v i d u a l s  o r  b u s i n e s s e s  

t h a t  r e t r o f i t  o r  b u i l d  new  s i n g l e  f a m i l y  d w e l l i n g s  t o  c r i t e r i a  e s t a b ­

l i s h e d  by  t h e  c o m m i s s i o n e r .

( c )  F u n d s  r e c e i v e d  by  t h e  c o m m i s s i o n e r  a s  r e p a y m e n t s  o f  p r i n c i ­

p a l  a n d  f rom  t h e  s a l e  o r  r e f i n a n c i n g  o f  a  d w e l l i n g  s h a l l  b e  d e p o s i t e d  

i n  t h e  A l a s k a  e n e r g y  e f f i c i e n t  home e q u i t y  f u n d .  F u n d s  r e c e i v e d  b y  

t h e  c o m m i s s i o n e r  a s  p a y m e n t s  o f  i n t e r e s t  s h a l l  b e  d e p o s i t e d  i n  t h e  

g e n e r a l  f u n d .  The c o m m i s s i o n e r  o f  a d m i n i s t r a t i o n  s h a l l  s e p a r a t e l y  

a c c o u n t  f o r  p a y m e n t s  o f  i n t e r e s t  d e p o s i t e d  i n  t h e  g e n e r a l  f u n d  u n d e r  

t h i s  s u b s e c t i o n .  The a n n u a l  e s t i m a t e d  b a l a n c e  i n  t h e  a c c o u n t  may b e  

u s e d  by  t h e  l e g i s l a t u r e  t o  make a p p r o p r i a t i o n s  t o  c a r r y  o u t  t h e  p u r ­

p o s e s  o f  t h i s  s e c t i o n .

( d )  T h e  c o m m i s s i o n e r  s h a l l  e x em p t  t h e  f i r s t  250 homes t o  r e c e i v e  

e q u i t y  f u n d s  f rom  t h e  r e p a y m e n t  o f  t h e  am oun t  i s s u e d  by  t h e
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1 c o m m i s s i o n e r  u n d e r  ( b )  o f  t h i s  s e c t i o n  i f  t h e  home s e r v e s  a s  a  d em on -

2 s t r a t i o n  hom e . Low i n c o m e  h o u s i n g  e q u i t y  f u n d s  g i v e n  t o  f e d e r a l  o r

3 s t a t e  h o u s i n g  p r o g r a m s  a r e  e x em p t  f r o m  r e p a y m e n t  p r o v i s i o n s .

4  ( e )  T he  c o m m i s s i o n e r  s h a l l  p r e p a r e  g u i d e l i n e s  a n d  p r o c e d u r e s  f o r

5 t h e  f u n d  i n  c o n s u l t a t i o n  w i t h  t h e  b o a r d  o f  d i r e c t o r s  o f  t h e  A l a s k a

6 C r a f t s m a n  Home P r o g r a m .
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