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BY T H E  R U L ES  C O M M ITTEE  BY  

R E Q U E S T  OF  TH E GOVERNOR

H O U SE  B I L L  N O . 2 7 3

IN  THE L E G I S L A T U R E  OF  TH E  S T A T E  O F  A LA SK A

F I F T E E N T H  L E G I S L A T U R E  -  F I R S T  S E S S I O N

A B I L L

For an Act e n t i t l e d :  "An  Act r ela t in g  to f in a n c ia l  i n s t i t u t i o n s ;  and

B E  I T  EN A C TED  BY TH E L E G I S L A T U R E  O F  TH E S T A T E  OF  A L A S K A :

*  S e c t io n  1 .  A S  0 6 . 3 0 . 0 6 5  i s  amended to read :

S e c .  0 6 . 3 0 . 0 6 5 .  CORPORATE NAME. The name o f  every a s s o c i a t io n  

sh a ll  in c l u d e  e it h e r  the words " S a v i n g s  A s s o c i a t i o n , "  " S a v in g s  B a n k ,"  

or " S a v i n g s  and Loan A s s o c i a t i o n . "  T h e s e  words sh a ll  b e  p r e c e d e d  by an 

a p p r o p r ia t e  d e s c r i p t i v e  word or words approved by the c o m m is s io n e r .  An 

ordinal number may not b e  u se d  as a s i n g l e  d e s c r i p t i v e  word p r e c e d in g  

the words " S a v in g s  A s s o c i a t i o n , "  " S a v i n g s  B a n k ,"  or " S a v in g s  and Loan  

A s s o c i a t i o n , "  u n l e s s  the words are followed by the words " o f

or near which the a s s o c i a t io n  has i t s  home o f f i c e .  An ordinal number 

may b e  u s e d  together w it h  another d e s c r i p t i v e  word, p r e c e d in g  the  

words " S a v i n g s  A s s o c i a t i o n ^ "  " S a v i n g s  B a n k ,"  or " S a v in g s  and Loan  

A s s o c i a t i o n , "  p r o v id ed  the other d e s c r i p t i v e  word has not b e e n  u se d  in  

the corporate name of any other a s s o c i a t io n  i n  the s t a t e ,  i n  which  

c a s e  the s u f f i x  m en tio n ed  above i s  not r eq u ir ed  to b e  u s e d .  An ordinal  

number may b e  u s e d ,  to geth er  with another d e s c r i p t i v e  word, p r e c e d in g  

tha words " S a v in g s  A s s o c i a t i o n ^ "  " S a v i n g s  B a n k ,"  or " S a v in g s  and Loan  

A s s o c i a t i o n , "  ev en  when the other d e s c r i p t i v e  word has b e e n  u s e d  i n  

the corporate name of an a s s o c i a t io n  i n  the s t a t e ,  p r o v id ed  the s u f f i x

" o f  ............................................ , "  a s  p r o v id ed  a b o v e ,  i s  a l s o  u s e d .  Th e s u f f i x

p r o v id e d  above may b e  u se d  in  any corporate n a m e . The u s e  o f  the words

p r o v id in g  for an e f f e c t i v e  d a t e . "

the blank b e i n g  f i l l e d  by the name of the c it y  i n  which
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" N a t i o n a l , "  " F e d e r a l , "  " U n i t e d  S t a t e s , "  " I n s u r e d , "  " G u a r a n t e e d ,"  or 

any form of t h e s e  w ords, s e p a r a t e l y  or i n  c o m bin at io n  w it h  other words 

or s y l l a b l e s ,  i s  p r o h ib it e d  a s  part o f  the c o r p o r a t e  name o f  an 

a s s o c i a t i o n .  A  [N O ]  c e r t i f i c a t e  o f  in c o r p o r a t io n  o f a p r o p o s e d  

a s s o c i a t io n  havin g the sa m e name a s  a co rporation a u th o r iz ed  to do 

b u s i n e s s  under the laws o f  t h i s  s t a t e  or a name s o  n ea r ly  r e s e m b l i n g  

i t  a s  to b e  calcu lated  to d e c e i v e  may not [ S H A L L ]  b e  i s s u e d  by the  

c o m m is s io n e r ,  e x c e p t  to an a s s o c i a t io n  formed by t h e  r e in c o r p o r a t io n ,  

r e o r g a n iz a t io n , or c o n so l id a t io n  of o th er  a s s o c i a t i o n s ,  or upon the  

s a l e  of the pro per ty  or f r a n c h is e  of an a s s o c i a t i o n .

*  S e c .  2 .  A S  0 6 . 3 0 . 0 7 0  i s  amended to r e a d :

S e c .  0 6 . 3 0 . 0 7 0 .  P R O H IB IT E D  U S E  O F  NAMES AND T I T L E .  U n l e s s  

a uth orized  to do b u s i n e s s  i n  the s t a t e  under t h i s  c h a p t e r  and a ctu a lly  

engaged i n  carrying on a s a v in g s  a s s o c i a t i o n ,  a [N O ]  p e r s o n  may not 

[ S H A L L ]  do b u s i n e s s  under a name or t i t l e  that [W H IC H ]  c o n ta in s  the  

t er m s " s a v in g s  a s s o c i a t i o n , "  " s a v i n g s  b a n k ,"  " s a v i n g s  and loan a s s o ­

c i a t i o n , "  " b u i l d in g  and loan a s s o c i a t i o n , "  " b u i l d i n g  a s s o c i a t i o n , "  or 

any com bination e m p lo y in g  e i t h e r  or b o th  of the words " b u i l d i n g "  or 

" l o a n "  with one or more o f  the words " s a v i n g , "  " s a v i n g s , "  " t h r i f t "  or 

words of s i m i l a r  im p o r t ,  or any c o m bin a t io n  e m p l o y in g  one or more of  

the words " s a v i n g , "  " s a v i n g s , "  " t h r i f t "  or words o f  s i m i l a r  im po r t  

w it h  one or more o f  t h e  words " a s s o c i a t i o n , "  " b a n k . "  " i n s t i t u t i o n , "  

" s o c i e t y , "  "c o m p a n y ,"  " c o r p o r a t io n , . "  or words o f  s i m i l a r  im p o r t ,  or 

u s e  a name or s i g n  or c ir c u l a t e  or u s e  a l e t t e r h e a d ,  b i l l h e a d ,  

c ir c u la r  or p a p e r  w h a t ev er , or a d v e r t i s e  or r e p r e s e n t  i n  any manner  

that [W HICH] i n d i c a t e s  or reasonably i m p l i e B  that t h e  [ H I S ]  b u s i n e s s  

i s  the character or k in d  o f b u s i n e s s  c a r r ie d  on or tr a n sa c ted  by an 

a s s o c i a t io n  or that [W H IC H ]  i s  c a l c u la t ed  to l e a d  a p e r s o n  to b e l i e v e  

that the [ H I S ]  b u s i n e s s  i s  that of an a s s o c i a t i o n .  Upon a p p l i c a t i o n  by
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th e  c o m m is s io n e r  or an a s s o c i a t i o n ,  a court of co m pet en t j u r i s d i c t i o n  

may i s s u e  an in j u n c t io n  to r e s t r a i n  a p er so n  from v i o l a t i n g  or 

c o n t in u in g  to v i o l a t e  t h i s  s e c t i o n .

*  S e c .  3 .  T h i s  A ct  t a k e s  e f f e c t  im m e d ia t e l y  under A S  0 1 . 1 0 . 0 7 0 ( c ) .
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