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4 F I F T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

5 A  B I L L

6 F o r  a n  A c t  e n t i t l e d :  " A n  A c t  r e p e a l i n g  c e r t a i n  s t a t e  l o a n  p r o g r a m s  a n d

7 p r o v i s i o n s  of  c e r t a i n  s t a t e  l o a n  p r o g r a m s ;  c r e a t i n g  a

8 s p e c i a l  f o r e c l o s u r e  e x p e n s e  a c c o u n t ;  m a k i n g  m i s c e l l a -

9 n e o u s  c h a n g e s  to t h e  f i s h e r i e s  e n h a n c e m e n t  l o a n

10 p r o g r a m ,  t he A l a s k a  W o r l d  W a r  II v e t e r a n s '  l o a n

11 p r o g r a m ,  t he m i n i n g  l o a n  p r o g r a m ,  t he o u t d o o r

12 r e c r e a t i o n a l ,  o p e n  s p a c e ,  a n d  h i s t o r i c  p r o p e r t i e s

13 d e v e l o p m e n t  p r o g r a m ,  t h e  c h i l d  care f a c i l i t y  l o a n

14 p r o g r a m ,  t he a l t e r n a t i v e  e n e r g y  r e v o l v i n g  l o a n  pro -

15 gram, t h e  r e s i d e n t i a l  e n e r g y  c o n s e r v a t i o n  p r o g r a m ,

16 the t o u r i s m  r e v o l v i n g  l o a n  p r o g r a m ,  the s m a l l  b u s i -

17 n e s s  r e v o l v i n g  l o a n  p r o g r a m ,  a nd the h i s t o r i c a l

18 d i s t r i c t  r e v o l v i n g  l o a n  p r o g r a m ;  an d  p r o v i d i n g  f o r  a n

19 e f f e c t i v e  d a t e . "

2 0  B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF  T H E  S T A T E  OF  A L A S K A :

2 1  *  S e c t i o n  1. AS 1 6 . 1 0 . 5 0 0  is a m e n d e d  to  read:

22  A R T I C L E  9. S A L M O N  ( F I S H E RIES] E N H A N C E M E N T  L O A N  P R O G R A M .

23 Sec. 1 6 . 1 0.500. D E C L A R A T I O N  O F  P O L ICY. It is t h e  p o l i c y  of  t he

2 4  s t a t e ,  u n d e r  A S  1 6 . 1 0 . 5 0 0  - 1 6 . 1 0 . 5 6 0 ,  to p r o m o t e  the e n h a n c e m e n t  of

25 t h e  s t a t e ' s  s a l m o n  f i s h e r i e s  by  m e a n s  of  g r a n t s  f or o r g a n i z a t i o n a l  a n d

26 p l a n n i n g  p u r p o s e s  to r e g i o n a l  a s s o c i a t i o n s  d e s c r i b e d  i n  A S  1 6 . 1 0 . 5 1 0

27 w h i c h  h a v e  q u a l i f i e d  u n d e r  A S  1 6 . 1 0 . 3 8 0 ,  a n d  b y  m e a n s  of  l o n g - t e r m ,

28 l o w  i n t e r e s t  loans f o r  h a t c h e r y  p l a n n i n g ,  c o n s t r u c t i o n ,  a n d  o p e r a t i o n

29 [ A N D  F O R  P L A N N I N G  A N D  I M P L E M E N T A T I O N  O F  E N H A N C E M E N T  A N D  R E H A B I L I T A T I O N
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1 A C T I V I T I E S  I N C L U D I N G ,  B UT N O T  L I M I T E D  TO, L A K E  F E R T I L I Z A T I O N  A N D

2 H A B I T A T  I M P R O V E M E N T ] .

3 * Sec. 2. A S  1 6 . 1 0 . 5 0 5  is a m e n d e d  to read:

4 Sec. 16.10.505. SALM O N  [ F I S H E R I E S ]  E N H A N C E M E N T  R E V O L V I N G  L O A N

5 FUND. T h e r e  is c r e a t e d  w i t h i n  the D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c

6 D e v e l o p m e n t  a r e v o l v i n g  loan fund to  be  k n o w n  as the s a l m o n  [FISHER-

7 IES] e n h a n c e m e n t  r e v o l v i n g  loan fund. The f u n d  shall be u s e d  to carry

8 out the p u r p o s e s  of  A S  1 6 . 1 0.500 - 1 6 . 1 0 . 5 6 0  a n d  for no o t h e r  purpose.

9 A l l  p r i n c i p a l  a nd i n t e r e s t  p a y m e n t s  a n d  all m o n e y  c h a r g e a b l e  to prin-

10 cipal or  i n t e r e s t  t h a t  is c o l l e c t e d  t h r o u R h  l i q u i d a t i o n  by f o r e c l o s u r e

11 or o t h e r  p r o c e s s  o n  loans m a d e  u n d e r  A S  1 6 . 1 0 . 5 0 0  - 1 6 . 1 0.620, shall

12 be p a i d  i n t o  the s a l m o n  e n h a n c e m e n t  r e v o l v i n g  l o a n  fund.

13 * Sec. 3. A S  1 6 . 1 0 . 5 0 7 ( a )  is a m e n d e d  to read:

14 (a) T h e r e  is e s t a b l i s h e d  as a special a c c o u n t  w i t h i n  the s a l m on

15 [FISHERIES] e n h a n c e m e n t  r e v o l v i n g  l o a n  fund t he f o r e c l o s u r e  e x p ense

16 account. This a c c o u n t  is e s t a b l i s h e d  as a r e s e r v e  from f und equity.

17 * Sec. 4. A S  1 6 . 1 0 . 5 1 0  is r e p e a l e d  a n d  r e e n a c t e d  to read:

18 Sec. 1 6 . 1 0.510. POWERS A N D  D U T I E S  O F  T H E  D E P A R T M E N T .  The

19 d e p a r t m e n t  may

20 (1) m a k e  loans to p e r m i t  holders, q u a l i f i e d  u n d e r  AS 16.-

21 10.400 - 16 . 1 0 . 4 7 5 ,  for the p r e c o n s t r u c t i o n  a c t i v i t i e s ,  c o n s t r u c t i o n ,

22 and o p e r a t i o n  of s a l m o n  h a t c h e r y  f a c i l ities;

23 (2) m a k e  loans for p r e c o n s t r u c t i o n  a c t i v i t i e s  n e c e s s a r y  to

24 o b t a i n  a s a l m o n  h a t c h e r y  p e r m i t  u n d e r  AS 1 6 . 1 0 . 4 0 0  - 1 6 . 1 0.475;

25 (3) d e s i g n a t e  agents a n d  d e l e g a t e  p o w e r s  to t h e m  as neces-

26 sary;

27 (4) a d o p t  r e g u l a t i o n s  n e c e s s a r y  to carry out its functions;

28 (5) e s t a b l i s h  loa n  t e r m s ;

29 (6) e s t a b l i s h  r e g i o n a l  and l o c a l  o f f i c e s  a n d  a d v i s o r y
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g r o u p s  to  c a r r y  out, or a s s i s t  in c a r r y i n g  out, the d u t i e s  a n d  a u t h o r­

ity  of t he d e p a r t m e n t ;

(7) m a k e  g r a n t s  f o r  o r g a n i z a t i o n a l  a nd p l a n n i n g  p u r p o s e s  to 

q u a l i f i e d  r e g i o n a l  a s s o c i a t i o n s  that h a v e  f o r m e d  a n o n p r o f i t  c o r p o r a­

tion, i n  a m o u n t s  not e x c e e d i n g  $ 1 0 0 , 0 0 0  p e r  region;

(8) m a k e  g r a n t s  to q u a l i f i e d  r e g i o n a l  a s s o c i a t i o n s  t h a t  

h a v e  f o r m e d  n o n p r o f i t  c o r p o r a t i o n s  in  a m o u n t s  no t  e x c e e d i n g  the 

a m o unts a p p r o p r i a t e d  by the l e g i s l a t u r e  f r o m  s a l m o n  e n h a n c e m e n t  t a x e s  

c o l l e c t e d  u n d e r  A S  4 3 . 7 6 . 0 1 0  and 4 3 . 7 6 . 0 1 1 .

*  Sec. 5. A S  1 6 . 1 0  is a m e n d e d  by a d d i n g  n e w  s e c t i o n s  to read:

Sec. 1 6 . 1 0 . 5 1 5 .  L O A N  E L I G I B I L I T Y .  (a) In  o r d e r  t o  b e  e l i g i b l e  

for a s a l m o n  h a t c h e r y  p r e c o n s t r u c t i o n  loan, the a p p l i c a n t  m u s t  b e  a 

n o n p r o f i t  c o r p o r a t i o n  w h o s e  p e r m i t  a p p l i c a t i o n  u n d e r  A S  1 6 . 1 0 . 4 0 0  -

16 . 10.475 h a s  b e e n  a c c e p t e d  or a p p r o v e d  b y  the D e p a r t m e n t  of F i s h  an d  

G a m e .

(b) I n  o r d e r  to be e l i g i b l e  f o r  a s a l m o n  h a t c h e r y  c o n s t r u c t i o n  

or o p e r a t i o n  loan, the a p p l i c a n t  m u s t  be a n o n p r o f i t  c o r p o r a t i o n  a nd 

h old a p e r m i t  u n d e r  AS 1 6 . 1 0 . 4 0 0  - 1 6 . 1 0 . 4 7 5  for the p r o j e c t  f o r  w h i c h  

fu n ding is r e q u e s t e d .

Sec. 1 6 . 1 0 . 5 1 8 .  L O A N  TERMS. (a) A l l  loans s h a l l  b e  s e c u r e d  by 

c o l l a t e r a l  s a t i s f a c t o r y  to the d e p a r t m e n t ,  i n c l u d i n g  a f i rst d e e d  of 

trust, a n  a s s i g n m e n t  of lease a nd l e a s e h o l d  i m p r o v e m e n t s ,  a n  a s s i g n­

ment of f u t u r e  r e v e n u e  f r o m  the s a l e  of a q u a c u l t u r e  p r o d u c t s ,  o r  t a x

a s s e s s m e n t s  f r o m  f i s h e r m e n  c o l l e c t e d  u n d e r  AS 43.76.

(b) T h e  i n t e r e s t  r a t e  on  l o a n s  m a d e  u n d e r  A S  1 6 . 1 0 . 5 0 0  - 16.-

10.560 is n i n e  a n d  o n e - h a l f  p e r c e n t  a year.

(c) T h e  m a x i m u m  l o a n  t e r m  is 30 year s .

*  Sec. 6. A S  1 6 . 1 0 . 5 2 0 ( a )  is r e p e a l e d  a n d  r e e n a c t e d  to  read:

(a) T h e  t o t a l  of  all loans f o r  a s i n g l e  s a l m o n  h a t c h e r y  m a d e  to
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1 a r e g i o n a l  a q u a c u l t u r e  a s s o c i a t i o n  or to a n o n p r o f i t  c o r p o r a t i o n  w h o s e

2 h a t c h e r y  p r o j e c t  h a s  b e e n  a p p r o v e d  by  a r e g i o n a l  a q u a c u l t u r e  a s s o c i a -

3 t i o n  m a y  n o t  e x c e e d  $ 1 0 , 0 0 0 , 0 0 0  i n  a s i n g l e  f i s c a l  y e a r .

4 *  Sec. 7. A S  1 6 . 1 0 . 5 2 0 ( b )  is r e p e a l e d  a n d  r e e n a c t e d  to  read:

5 (b) T h e  t o t a l  o f  a ll l o a n s  f o r  a s i n g l e  s a l m o n  h a t c h e r y  m a d e  to

6 a n o n p r o f i t  c o r p o r a t i o n  not a p p r o v e d  b y  a r e g i o n a l  a q u a c u l t u r e  asso-

7 c i a t i o n  m a y  n o t  e x c e e d  $ 1 , 0 0 0 , 0 0 0  in a s i n g l e  f i s c a l  year.

8 * Sec. 8. A S  1 6 . 1 0 . 5 6 0  is a m e n d e d  to read:

9 Sec. 1 6 . 1 0 . 5 6 0 .  D E F I N I T I O N S .  I n  A S  1 6 . 1 0 . 5 0 0  - 1 6 . 1 0 . 5 6 0

10 (1) " c o m m i s s i o n e r” m e a n s  t he c o m m i s s i o n e r  of  c o m m e r c e  and

11 e c o n o m i c  d e v e l o p m e n t ;

12 (2) " d e p a r t m e n t "  m e a n s  t he D e p a r t m e n t  of  C o m m e r c e  and

13 E c o n o m i c  D e v e l o p m e n t ;

14 (3) " r e g i o n a l  a q u a c u l t u r e  a s s o c i a t i o n "  m e a n s  an  a s s o c i a t i o n

15 t h a t  h a s  b e e n  c e r t i f i e d  by t h e  c o m m i s s i o n e r  of f i s h  a n d  g am e  as qual-

16 i f i e d  u n d e r  A S  1 6 . 1 0 . 3 8 0 ;

17 (4) " s a l m o n  h a t c h e r y "  m e a n s  a p r i v a t e ,  n o n p r o f i t  f a c i l i t y ^

18 h o l d i n g  a p e r m i t  u n d e r  AS  1 6 . 1 0 . 4 0 0  - 1 6 . 1 0 . 4 7 5 ,  f o r  the a r t i f i c i a l

19 i n c u b a t i o n  of  s a l m o n  e g g s ^  w h i c h  m a y  i n c l u d e  m e a n s  f o r  the r e a r i n g  of

20 j u v e n i l e  s a l m o n , f o r  r e l e a s e  i n  the n a t u r a l  w a t e r s  of the s t a t e  f or

21 c o m m o n  u s e .

22 *  Sec. 9. A S  2 6 . 1 5 . 0 4 0 ( d )  is a m e n d e d  to read:

23 (d) [ M O N E Y  L O A N E D  S H A L L  B E  D E L I V E R E D  T O  T H E  B O R R O W E R  IN T H E  F O R M

24 O F  A  W A R R A N T  D R A W N  O N  T H E  T R E A S U R Y ,  V O U C H E R E D  I N  T H E  M A N N E R  P R E S C R I B E D

25 F O R  S T A T E  D I S B U R S I N G  O F F I C E R S ,  A N D  C H A R G E D  A G A I N S T  T H E  A L A S K A  W O R L D

26 W A R  II V E T E R A N S '  R E V O L V I N G  F U N D .  E A C H  V O U C H E R  S H A L L  B E  A P P R O V E D  B Y

27 T H E  C O M M I S S I O N E R  O F  C O M M E R C E  A N D  E C O N O M I C  D E V E L O P M E N T  O R  A N Y  B O N D E D

28 D E P U T Y  A U T H O R I Z E D  T O  A C T  A S  A  C E R T I F Y I N G  O F F I C E R . ]  U p o n  r e p a y m e n t  of

29 l o a n s  b y  i n s t a l l m e n t s ,  or o t h e r w i s e ,  i n  a c c o r d a n c e  w i t h  t he p r e s c r i b e d
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1 terms, o r  u p o n  l i q u i d a t i o n  b y  f o r e c l o s u r e  o r  o t h e r  p r o c e s s ,  o r  u p o n

2 r e c e i p t  of i n t e r e s t  [OR O T H E R  R E V E N U E ] , t h e  m o n e y  so r e c e i v e d  s h all be

3 t u r n e d  o v e r  to the c o m m i s s i o n e r  of  r e v e n u e  for d e p o s i t  in t he A l a s k a

4 W o r l d  W a r  II  v e t e r a n s '  r e v o l v i n g  fund.

5 * Sec. 10. A S  2 6 . 1 5 . 0 4 0 ( d )  is r e p e a l e d  a n d  r e e n a c t e d  to read:

6 (d) U p o n  r e p a y m e n t  of l o a n s  by  i n s t a l l m e n t s ,  or  o t h e r w i s e ,  in

7 a c c o r d a n c e  w i t h  the p r e s c r i b e d  terms, o r  u p o n  l i q u i d a t i o n  b y  foreclo-

8 sur e  or  o t h e r  p r o c e s s ,  or  u p o n  r e c e i p t  of  i n t e r e s t ,  t h e  m o n e y  so

9 r e c e i v e d  s h a l l  be t u r n e d  o v e r  to the c o m m i s s i o n e r  of r e v e n u e  fo r

10 d e p o s i t  i n  the g e n e r a l  fund.

11 * Sec. 11. A S  2 6 . 1 5 . 0 4 0 ( e )  is a m e n d e d  to read:

12 (e) If a loan m a d e  u n d e r  the v e t e r a n s '  l o a n  p r o g r a m  [(a)(3) OF

13 T H I S  S E C T I O N ]  is a s s i g n e d  by th e  b o r r o w e r  or if t he real p r o p e r t y  that

14 s e c u r e s  a l o a n  m a d e  u n d e r  t he v e t e r a n s '  l o a n  p r o g r a m  [ F O R M E R  (a)(2) O R

15 U N D E R  ( a )(4) OF  T H I S  S E C T I O N ]  is t r a n s f e r r e d  by the b o r r o w e r ,  the

16 c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  s h a l l  a l l o w  the

17 a s s i g n e e  o r  t r a n s f e r e e  to a s s u m e  the o u t s t a n d i n g  i n d e b t e d n e s s  on  the

18 loa n  u n l e s s  the c o m m i s s i o n e r  d e t e r m i n e s  in  w r i t i n g  that t h e  cred i t  of

19 the a s s i g n e e  or t r a n s f e r e e  is not s a t i s f a c t o r y  to a s s u r e  r e p a y m e n t  of

20 the loan. T he a s s i g n e e  o r  t r a n s f e r e e  m a y  a s s u m e  t he o u t s t a n d i n g

21 i n d e b t e d n e s s  on  t he loan at t he e x i s t i n g  i n t e r e s t  r a t e  o n  the loan.

22 A n  a s s i g n e e  or t r a n s f e r e e  is e l i g i b l e  f o r  m o r e  t h a n  o ne t y p e  of loan.

23 but t he t o t a l  m a y  not e x c e e d  $ 1 2 5 , 0 0 0  at any o ne time.

24 * Sec. 12. A S  2 7 . 0 9 . 0 1 0 ( b )  is r e p e a l e d  a n d  r e e n a c t e d  to read:

25 (b) T h e  m i n i n g  loa n  f u n d  is a r e v o l v i n g  l o a n  fund. U p o n  repay-

26 men t  of l o a n s  by i n s t a l l m e n t s ,  or  o t h e r w i s e ,  in a c c o r d a n c e  w i t h  t he

27 p r e s c r i b e d  terms, or  u p o n  l i q u i d a t i o n  b y  f o r e c l o s u r e  or  o t h e r  p r o c e s s ,

28 or u p o n  r e c e i p t  of i n t e r e s t ,  t he m o n e y  so r e c e i v e d  s h a l l  be  d e p o s i t e d

29 in the m i n i n g  l o a n  fund.
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1 * Sec. 13. AS 4 1 . 9 8 . 1 7 5 ( a )  is a m e n d e d  to read:

2 (a) In a d d i t i o n  to use s  of fund m o n e y  a u t h o r i z e d  in AS  41.98.-

3 170, m o n e y  of the fund s h a l l  be u s e d  [ U T I LIZED] to m a k e  g r ants to

4 m u n i c i p a l i t i e s  of up to o n e - h a l f  the n o n f e d e r a l  s h a r e  of costs of

5 p r o j e c t s  d e s c r i b e d  in A S  4 1 . 9 8 . 1 7 0  w h i c h  a re i n i t i a t e d  by a m u n i c i p a l -

6 i t y  [, A N D  L O A N S  OF  A M O U N T S  N E C E S S A R Y  T O  E N A B L E  M U N I C I P A L I T I E S  TO  M A K E

7 O P T I O N  P A Y M E N T S  O N  P A R K S  A N D  O P E N  S P ACE L A N D  F O R  T H E  A C Q U I S I T I O N  OF

8 W H I C H  F E D E R A L  F U NDS A R E  A N T I C I P A T E D ] .

9 * Sec. 14. AS 4 4 . 3 3  is a m e n d e d  by  a d d i n g  a n e w  s e c t i o n  to read:

10 Sec. 44.33.024. S P E C I A L  A C C O U N T  E S T A B L I S H E D .  T h ere is estab-

11 l i s h e d  as a s p e c i a l  a c c o u n t ,  a d m i n i s t e r e d  by the D e p a r t m e n t  of Com-

12 m e r c e  and E c o n o m i c  D e v e l o p m e n t ,  the f o r e c l o s u r e  e x p e n s e  account. The

13 d e p a r t m e n t  m a y  e x p e n d  m o n e y  a p p r o p r i a t e d  to the f o r e c l o s u r e  e x p ense

14 a c c o u n t  w h e n  n e c e s s a r y  to p r o t e c t  the s t a t e ' s  s e c u r i t y  inter e s t  in

15 c o l l a t e r a l  o n  loans m a d e  by the d e p a r t m e n t ,  or  to d e fray expen s e s

16 i n c u r r e d  d u r i n g  f o r e c l o s u r e  p r o c e e d i n g s  a f t e r  a d e f a u l t  by an obligor.

17 * Sec. 15. AS  4 4 . 3 3 . 2 4 5 ( a )  is a m e n d e d  to read:

18 (a) T h e  d e p a r t m e n t  m a y

19 [(1) M A K E  L O A N S  F O R  T HE C O N S T R U C T I O N ,  REN O V A T I O N ,  A N D

20 E Q U I P P I N G  O F  C H I L D  C A R E  F A C I L I T I E S ,  I N C L U D I N G  P R I V A T E  N O N P R O F I T  C H ILD

21 C A R E  F A C I L I T I E S ;

22 (2)] adopt r e g u l a t i o n s  n e c e s s a r y  to c a r r y  out the pro-

23 v i s i o n s  of A S  4 4 . 3 3 . 2 4 0  - 4 4 . 3 3.275.

24 * Sec. 16. A S  4 4 . 3 3 . 2 5 5 ( d )  is a m e n d e d  to read:

25 (d) A l l  p r i n c i p a l  a nd inter e s t  p a y m e n t s , a nd all m o n e y  c h a r g e -

26 a b l e  to p r i n c i p a l  or  i n t e r e s t  that is c o l l e c t e d  t h r o u g h  l i q u i d a t i o n  by

27 f o r e c l o s u r e  or  o t h e r  p r o c e s s  on loans m a d e  u n d e r  A S  4 4 . 3 3 . 2 4 0  - 44.-

28 3 3 . 2 7 5 A  shall b e  p a i d  i n t o  the child c a r e  f a c i l i t y  r e v o l v i n g  loan

29 fund.
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1 * Sec. 17. A S  4 4 . 3 3 . 2 5 5 ( d )  is r e p e a l e d  a nd r e e n a c t e d  to read:

2 (d) A l l  p r i n c i p a l  a n d  i n t e r e s t  p a y m e n t s ,  a n d  a ll m o n e y  c h a rge-

3 a b l e  to  p r i n c i p a l  o r  i n t e r e s t  t h a t  is c o l l e c t e d  t h r o u g h  l i q u i d a t i o n  by

4  f o r e c l o s u r e  or  o t h e r  p r o c e s s  o n  l o a n s  m a d e  u n d e r  A S  4 4 . 3 3 . 2 4 0  - 44.-

5 3 3 . 2 7 5 ,  s h all be  p a i d  i n t o  t h e  g e n e r a l  fund.

6 * Sec. 18. A S  4 5 . 8 8 . 0 3 0 ( d )  is a m e n d e d  to read:

7 (d) U p o n  r e p a y m e n t  of l o a n s  by  i n s t a l l m e n t s ,  o r  o t h e r w i s e ,  in

8 a c c o r d a n c e  w i t h  the p r e s c r i b e d  term s ,  or u p o n  l i q u i d a t i o n  by f o r eclo-

9 s u r e  o r  o t h e r  p r o c e s s ,  o r  u p o n  r e c e i p t  of i n t e r e s t ,  t h e  m o n e y  so

10 r e c e i v e d  [ALL P R I N C I P A L  A N D  I N T E R E S T  P A Y M E N T S  O N  L O A N S  M A D E  U N D E R  THI S

11 C H A P T E R ]  s h all b e  p a i d  int o  t h e  a l t e r n a t i v e  e n e r g y  r e v o l v i n g  loan

12 f u n d .

13 *  Sec. 19. A S  4 5 . 8 8 . 0 3 0 ( d )  is r e p e a l e d  an d  r e e n a c t e d  to read:

14 (d) U p o n  r e p a y m e n t  of l o a n s  by  i n s t a l l m e n t s ,  o r  o t h e r w i s e ,  in

15 a c c o r d a n c e  w i t h  the p r e s c r i b e d  term s ,  or  u p o n  l i q u i d a t i o n  by  forec l o -

16 s u r e  o r  o t h e r  p r o c e s s ,  o r  u p o n  r e c e i p t  of i n t e r e s t ,  t he m o n e y  so

17 r e c e i v e d  s h all be  p a i d  int o  t he g e n e r a l  fund.

18 *  Sec. 20. A S  4 5 . 8 9 . 0 3 0 ( h )  is a m e n d e d  to read:

19 (h) U p o n  r e p a y m e n t  of l o a n s  b y  i n s t a l l m e n t s ,  o r  o t h e r w i s e ,  in

2 0  a c c o r d a n c e  w i t h  the p r e s c r i b e d  t e rms, or  u p o n  l i q u i d a t i o n  b y  foreclo-

21  s u r e  o r  o t h e r  p r o c e s s ,  o r  u p o n  r e c e i p t  of i n t e r e s t ,  t he m o n e y  so

22 r e c e i v e d  [ A M O U N T S  R E P A I D  O N  A  L O A N  M A D E  U N D E R  T H I S  S E C T I O N ]  s h a l l  be

23 d e p o s i t e d  to t he r e s i d e n t i a l  e n e r g y  c o n s e r v a t i o n  fund.

24  * Sec. 21. A S  4 5 . 8 9 . 0 3 0 ( h )  is r e p e a l e d  a nd r e e n a c t e d  to read:

25  (h) U p o n  r e p a y m e n t  of l o a n s  b y  i n s t a l l m e n t s ,  o r  o t h e r w i s e ,  in

26 a c c o r d a n c e  w i t h  the p r e s c r i b e d  terms, or u p o n  l i q u i d a t i o n  b y  f o r eclo-

27 s u r e  o r  o t h e r  p r o c e s s ,  or  u p o n  r e c e i p t  o f  i n t e r e s t ,  t h e  m o n e y  so

28 r e c e i v e d  s h a l l  be d e p o s i t e d  to th e  g e n e r a l  fund.

29 *  Sec. 22. A S  4 5 . 9 0 . 0 1 0  is a m e n d e d  to read:
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Sec. 4 5 . 9 0 . 0 1 0 .  C R E A T I O N  O F  A  T O U R I S M  R E V O L V I N G  F U N D .  T h e r e  is 

c r e a t e d  i n  t h e  D e p a r t a e n t  o f  C o a a e r c e  a n d  E c o n o a i c  D e v e l o p a e n t  a 

t o u r i s a  r e v o l v i n g  f u nd. A l l  p r i n c i p a l  a n d  i n t e r e s t  p a y a e n t a .  a n d  a l l  

a o n e y  c h a r g e a b l e  t o  p r i n c i p a l  o r  i n t e r e s t  t h a t  is c o l l e c t e d  t h r o u a h  

l i q u i d a t i o n  b y  f o r e c l o s u r e  o r  o t h e r  p r o c e s s  o n  l o a n s  m a d e  u n d e r  t h i s  

c h a p t e r ,  s h a l l  be  p a i d  i n t o  th e  t o u r i s a  r e v o l v i n g  fund.

*  Sec. 23. A S  4 5 . 9 0 . 0 1 0  is r e p e a l e d  a n d  r e e n a c t e d  to read:

Sec. 4 5 . 9 0 . 0 1 0 .  L O A N  R E P A Y M E N T S .  A l l  p r i n c i p a l  a n d  i n t e r e s t  

p a y a e n t s ,  a n d  a ll m o n e y  c h a r g e a b l e  to  p r i n c i p a l  o r  i n t e r e s t  tha t  is 

c o l l e c t e d  t h r o u g h  l i q u i d a t i o n  b y  f o r e c l o s u r e  o r  o t h e r  p r o c e s s  o n  l o a n s  

m a d e  u n d e r  t h i s  c h a p t e r ,  s h a l l  b e  p a i d  i n t o  t h e  g e n e r a l  f u nd.

*  Sec. 24. A S  4 5 . 9 5 . 0 2 0 ( d )  is a m e n d e d  to r e a d :

(d) [ M O N E Y  L O A N E D  S H A L L  B E  D E L I V E R E D  T O  T H E  B O R R O W E R  I N  T H E  F O R M  

O F  A  W A R R A N T  D R A W N  O N  T H E  T R E A S U R Y ,  V 0 U C H E R E D  I N  T H E  M A N N E R  P R E S C R I B E D  

F O R  S T A T E  D I S B U R S I N G  O F F I C E R S ,  A N D  C H A R G E D  A G A I N S T  T H E  S M A L L  B U S I N E S S  

R E V O L V I N G  L O A N  F U N D .  E A C H  V O U C H E R  S H A L L  B E  A P P R O V E D  B Y  T H E  C O M M I S­

S I O N E R  O R  A N Y  B O N D E D  D E P U T Y  A U T H O R I Z E D  T O  A C T  A S  A  C E R T I F Y I N G  O F F I ­

C E R . ]  U p o n  r e p a y m e n t  o f  l o a n s  b y  i n s t a l l m e n t s ,  o r  o t h e r w i s e ,  i n  

a c c o r d a n c e  w i t h  t h e  p r e s c r i b e d  t e r m s ,  o r  u p o n  l i q u i d a t i o n  b y  f o r e c l o­

s u r e  o r  o t h e r  p r o c e s s ,  o r  u p o n  r e c e i p t  of  i n t e r e s t  [OR O T H E R  R E V E N U E ] ,  

t h e  m o n e y  so  r e c e i v e d  s h a l l  b e  t u r n e d  o v e r  t o  t h e  c o m m i s s i o n e r  of  

r e v e n u e  f o r  d e p o s i t  i n  t h e  s m a l l  b u s i n e s s  r e v o l v i n g  l o a n  fund.

* Sec. 25. A S  4 5 . 9 5 . 0 2 0 ( d )  is r e p e a l e d  to r e e n a c t e d  to  read:

(d) U p o n  r e p a y m e n t  o f  l o a n s  b y  i n s t a l l m e n t s ,  o r  o t h e r w i s e ,  i n  

a c c o r d a n c e  w i t h  t h e  p r e s c r i b e d  t e r m s ,  o r  u p o n  l i q u i d a t i o n  b y  f o r e c l o­

s u r e  o r  o t h e r  p r o c e s s ,  o r  u p o n  r e c e i p t  o f  i n t e r e s t ,  t h e  m o n e y  so 

r e c e i v e d  s h a l l  b e  t u r n e d  o v e r  t o  the c o m m i s s i o n e r  of  r e v e n u e  f o r  

d e p o s i t  i n  t h e  g e n e r a l  fund.

*  Sec. 26. A S  4 5 . 9 8 . 0 1 0  is a m e n d e d  t o  read:
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Sec. 4 5 . 9 8 . 0 1 0 .  C R E A T I O N  O F  H I S T O R I C A L  D I S T R I C T  R E V O L V I N G  L O A N  

FUND. T h e r e  is c r e a t e d  in  t h e  D e p a r t m e n t  of C o m m e r c e  a nd E c o n o m i c  

D e v e l o p m e n t  a h i s t o r i c a l  d i s t r i c t  r e v o l v i n g  l o a n  fund. U p o n  r e p a y m e n t  

of  loans m a d e  u n d e r  thi s  c h a p t e r  by  i n s t a l l m e n t s ,  or  o t h e r w i s e ,  in 

a c c o r d a n c e  w i t h  t h e  p r e s c r i b e d  terms, or  u p o n  l i q u i d a t i o n  by f o r e c l o­

sur e  or o t h e r  p r o c e s s ,  or u p o n  r e c e i p t  of interest, the m o n e y  so 

r e c e i v e d  s h a l l  b e  d e p o s i t e d  to the h i s t o r i c a l  d i s t r i c t  r e v o l v i n g  loa n  

fund.

* Sec. 27. A S  4 5 . 9 8 . 0 1 0  is r e p e a l e d  a n d  r e e n a c t e d  to read:

Sec. 4 5 . 9 8 . 0 1 0 .  L O A N  R E P A Y M E N T S .  U p o n  r e p a y m e n t  of loans m a d e  

u n d e r  this c h a p t e r  b y  i n s t a l l m e n t s ,  o r  o t h e r w i s e ,  in a c c o r d a n c e  w i t h  

the p r e s c r i b e d  t e r m s ,  o r  u p o n  l i q u i d a t i o n  b y  f o r e c l o s u r e  o r  o t h e r  

p r o cess, or u p o n  r e c e i p t  of i n t e r e s t ,  the m o n e y  so r e c e i v e d  s h a l l  be 

d e p o s i t e d  to t he g e n e r a l  fund.

* Sec. 28. A S  4 5 . 9 8 . 0 3 0  is a m e n d e d  to read:

Sec. 4 5 . 9 8 . 0 3 0 .  P O W E R S  A N D  D U T I E S  O F  T H E  D E P A R T M E N T .  F o r  p u r­

pos e s  of a d m i n i s t e r i n g  thi s  c h a p t e r ,  the D e p a r t m e n t  of C o m m e r c e  and 

E c o n o m i c  D e v e l o p m e n t  m ay

(1) [ P R E S C R I B E  T H E  F O R M  A N D  P R O C E D U R E  FOR S U B M I T T I N G  L O A N  

A P P L I C A T I O N S  U N D E R  T H I S  C H A P T E R ;

(2)] d e s i g n a t e  a g e n t s  an d  d e l e g a t e  p o w e r s  to t h e m  as is

ne c e s s a r y ;

(2) [(3) IN C O N S U L T A T I O N  W I T H  T H E  H I S T O R I C  SITES A D V I S O R Y  

C O M M I T T E E , ]  a d o p t  r e g u l a t i o n s  n e c e s s a r y  to c a r r y  out its f u n c t i o n s  [, 

I N C L U D I N G  R E G U L A T I O N S  F O R  T H E  P R O C E S S  OF P L A N  A P P R O V A L  B Y  T H E  C O M M I T­

TEE];

(3) [(4)] e s t a b l i s h  a m o r t i z a t i o n  p l a n s  for the r e p a y m e n t  of

loans n o t  to  e x c e e d  30 years.

* Sec. 29. A S  1 6 . 1 0 . 3 2 0 ( b ) ,  1 6 . 1 0 . 5 2 0 ( c ) ,  1 6 . 1 0 . 5 2 0 ( e ) ,  1 6 . 1 0 . 5 4 0 ;
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1 A S  2 6 . 1 5 . 0 1 0 ( b ) ,  2 6 . 1 5 .010(c) * 2 6 . 1 5 . 0 3 0 ( c ) ( 6 ) ,  2 6 . 1 5 . 0 3 0 ( c ) ( 7 ) ,  26.15.-

2 0 4 0 ( a ) , 2 6 ; 1 5 . 040(b), 2 6 . 1 5 . 0 4 0 ( e ) ,  2 6 . 1 5.050, 2 6 . 1 5.060, 2 6 . 1 5 . 1 3 0 ,  26.-

3 1 5 . 1 4 0 i 2 6 . 1 5 . 1 6 0 ;  A S  41;30; A S  4 1 . 9 8 . 1 7 5 ( b ) ;  4 1 . 9 8 . 1 7 5 ( c ) ;  A S  4 4 . 3 3 -

4 020(5), 4 4 . 3 3 . 2 4 5 ( b ) ,  4 4 . 3 3 . 2 5 5 ( a ) ,  4 4 . 3 3 . 2 5 5 ( b ) ,  4 4 . 3 3 . 2 5 5 ( c ) ,  44.33.260;

5 A S  4 5 . 8 8 . 0 2 0 ( a ) ( 1 ) ,  4 5 . 8 8 . 0 2 0 ( b ) ,  4 5 . 8 8 . 0 2 0 ( c ) ,  4 5 . 8 8 . 0 3 0 ( 4 ) ,  4 5 . 8 8 .030(b),

6 4 5 , 8 8 . 0 3 0 ( c ) , 45;8 8 . 0 3 0 ( e ) ,  4 5 . 8 8 . 5 0 0 ;  AS 4 5 . 8 9 . 0 3 0 ( a ) ,  45.8 9 . 0 3 0 ( b ) ,

7 4 5 . 8 9 . 0 3 0 ( c ) ,  4 5 . 8 9 . 0 3 0 ( d ) ,  4 5 . 8 9 . 0 3 0 ( e ) ,  4 5 . 8 9 . 0 3 0 ( f ) ,  45.8 9 . 0 3 0 ( g ) ,

8 4 5 . 8 9 . 0 3 0 ( 1 ) ,  4 5 . 8 9 . 0 3 0 ( j ) ,  4 5 . 8 9 . 0 3 0 ( k ) ,  4 5 . 6 9 . 5 0 0 ( 3 ) ,  4 5 . 8 9 . 500(4);

9 AS  4 5 . 9 0 . 0 2 6 ( a ) ( 1 ) , 4 5 . 9 0 . 0 2 0 ( a ) ( 4 ) ,  4 5 . 9 0 . 0 2 0 ( b ) ,  4 5 . 9 0 . 0 3 0 ;  A S  45.92;

10 A S  45.9 4 ;  A S  4 5 . 9 5 . 0 1 0 ( b ) ,  4 5 . 9 5 . 0 1 0 ( c ) ,  4 S ; 9 S . 0 2 0 ( a ) , 4 5 . 9 5 . 0 2 0 ( b ) ;  45.-

11 95.030, 4 5 . 9 5 . 0 7 0 ;  A S  4 5 . 9 8;020, 4 5 . 9 8 . 0 4 0 ( i ) ,  4 5 . 9 8 . 0 4 0 ( 2 ) ,  4 5 . 9 8 . 0 4 0 ( 3 ) ,

12 4 5 . 9 8 . 0 4 0 ( 4 ) ;  a nd secs. 3 - 4 ,  fch. 156, SLA 1984, ate r e p e aled.

13 * Sec. 30. A S  26.15.090, 2 6 . 1 5 . 0 9 5 ;  AS 4 4 . 3 3 . 2 4 0 ,  4 4 . 3 3 . 2 4 2 ;  AS  4 5 -

14 88.010, 4 5 . 8 8 . 0 1 5 ;  AS  45. 8 9 . 0 1 0 ,  4S . 8 9 . 0 l 5 ;  AS  4 5 . 9 0 . 0 1 5 ;  A S  45.95.060,

15 4 5 . 9 5 . 0 6 5 ;  a n d  AS  4 5 . 9 8 . 0 1 5  are r e p e aled.

16 *  Sec. 31. S e c t i o n s  1 - 9, 11 - 13, 15, 16, 18, 20, 22, 24, 26, 28, and

17 29 of this A c t  take effect i m m e d i a t e l y  u n d e r  A S  0 1 . 1 0 . 0 7 0 ( c ) .

18 * Sec. 32. S e c t i o n s  10, 14, 17, 19, 21, 23, 25, 27, a n d  30 of this Act

19 take e f f e c t  J u l y  1, 1989.
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