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I N  T H E  L E G I S L A T U R E  OF THE S T A T E  OF A L A S K A  

F I F T E E N T H  L E G I S L A T U R E  - F I R S T  SESSION 

A  B I L L

For a n  A ct en t i t l e d :  " A n  Act r e p e a l i n g  c e r t a i n  state loan p r o g r a m s  a nd

BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T HE S T A T E  OF  ALASKA:

*  S e c t i o n  1. A S  1 6 . 1 0 . 5 0 0  is a m e nded to read:

A R T I C L E  9. S A L M O N  [ F ISHERIES] E N H A N C E M E N T  L O A N  P R O G R A M .

Sec. 16 . 1 0 . 5 0 0 .  D E C L A R A T I O N  OF  POLICY. It is t h e  p o l i c y  of the 

state, u n d e r  A S  1 6 . 1 0 . 5 0 0  - 16.10.560, to p r o m o t e  the e n h a n c e m e n t  of 

the s t a t e’s s a l m o n  fi s h e r i e s  by means of g r ants for o r g a n i z a t i o n a l  and 

p l a n n i n g  p u r p o s e s  to r e g i o n a l  a s s o c i a t i o n s  d e s c r i b e d  in A S  1 6 . 1 0.510 

w h i c h  h a v e  q u a l i f i e d  u n d e r  A S  16.10.380, a nd by m e a n s  o f  long-term, 

low i n t e r e s t  l o a n s  for h a t c h e r y  planning, cons t r u c t i o n ,  a n d  o p e r a t i o n
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p r o v i s i o n s  of c e r tain s t a t e  l oan p r o g r a m s ;  c r e a t i n g  a 

s m a l l  b u s i n e s s  e c o n o m i c  d e v e l o p m e n t  r e v o l v i n g  loa n  

fund; c r e a t i n g  a special f o r e c l o s u r e  e x p e n s e  account; 

m a k i n g  m i s c e l l a n e o u s  c h a nges to the s a l m o n  e n h a n c e­

men t  loan program, the A l a s k a  W o r l d  W a r  11 veterans' 

l o a n  program, the m i n i n g  loan progr a m ,  t he o u t d o o r  

re c r e a t i o n a l ,  o pen space, a nd h i s t o r i c  p r o p e r t i e s  

d e v e l o p m e n t  program, the child care f a c i l i t y  loan 

p r o g r a m ,  the alt e r n a t i v e  e n e r g y  r e v o l v i n g  loan p r o­

gram, the res i d e n t i a l  e n e r g y  c o n s e r v a t i o n  program, 

the t o u r i s m  r e v o l v i n g  loan p r o g r a m ,  the small 

b u s i n e s s  r e v o l v i n g  l oan program, and th e  h i s t o r i c a l  

d i s t r i c t  r e v o l v i n g  l o a n  program; and p r o v i d i n g  for an 

e f f e c t i v e  d a te."
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m s

1 [ A N D  F O R  P L A N N I N G  A N D  I M P L E M E N T A T I O N  O F  E N H A N C E M E N T  A N D  R E H A B I L I T A T I O N

2 A C T I V I T I E S  I N C L U D I N G ,  B U T  N O T  L I M I T E D  TO, L A K E  F E R T I L I Z A T I O N  A N D

3 H A B I T A T  I M P R O V E M E N T ] .

A * Sec. 2. A S  1 6 . 1 0 . 5 0 5  is a m e n d e d  to  read:

5 Sec. 1 6 . 1 0 . 5 0 5 .  S A L M O N  [ F I S H E R I E S ]  E N H A N C E M E N T  [ R E V O L V I N G ]  L O A N

6 FUND. T h e r e  is c r e a t e d  w i t h i n  t h e  D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c

7 D e v e l o p m e n t  a l o a n  [ R E V O L V I N G ]  f u n d  to b e  k n o w n  as the s a l m o n  [FISHER-

8 IES ]  e n h a n c e m e n t  [ R E V O L V I N G ]  l o a n  fund. T h e  f und s h a l l  b e  u s e d  to

9 c a r r y  out t h e  p u r p o s e s  of  A S  1 6 . 1 0 . 5 0 0  - 1 6 . 1 0 . 5 6 0  a n d  for no o t h e r

10 p u r p o s e .  A l l  p r i n c i p a l  a n d  i n t e r e s t  p a y m e n t s  a n d  a l l  m o n e y  c h a r R e a b le

11 t o  p r i n c i p a l  o r  i n t e r e s t  t h a t  is c o l l e c t e d  t h r o u g h  l i q u i d a t i o n  by

12 f o r e c l o s u r e  o r  o t h e r  p r o c e s s  o n  loans m a d e  u n d e r  A S  1 6 . 1 0 . 5 0 0  - 16.-

13 1 0 . 620, s h a l l  be  p a i d  i n t o  t he s a l m o n  e n h a n c e m e n t  r e v o l v i n g  l o a n  fund.

14 *  Sec. 3. A S  1 6 . 1 0 . 5 0 7 ( a )  is a m e n d e d  to read:

15 (a) T h e r e  is e s t a b l i s h e d  as a s p e c i a l  a c c o u n t  w i t h i n  t he s a l m o n

16 [ F I S H E R I E S ]  e n h a n c e m e n t  r e v o l v i n g  loan f u n d  the f o r e c l o s u r e  e x p e n s e

17 a c c o u n t .  T h i s  a c c o u n t  is e s t a b l i s h e d  as a r e s e r v e  f r o m  f u n d  e q u ity.

18 *  Sec. 4. A S  1 6 . 1 0 . 5 1 0  is a m e n d e d  to read:

19 Sec. 1 6 . 1 0 . 5 1 0 .  P O W E R S  A N D  D U T I E S  O F  T H E  D E P A R T M E N T  [C0MMIS-

20  S I O N E R ] .  T h e  d e p a r t m e n t  [ C O M M I S S I O N E R ]  m a y

21 (1) m a k e  l o a n s  to p e r m i t  h o l d e r s ,  q u a l i f i e d  u n d e r  A S  16.-

22 10 . 4 0 0  - 1 6 . 1 0 . 4 7 5  [AS 1 6 . 1 0 . 4 0 0  - 1 6 . 1 0 . 4 7 0 ,  I N C L U D I N G  T H O S E  H O L D E R S

23 I S S U E D  P E R M I T S  B E F O R E  J U N E  24, 1977], f o r  the p r e c o n s t r u c t i o n  activ-

24  i t i e s  [ P L A N N I N G ] , c o n s t r u c t i o n ,  a nd o p e r a t i o n  of  s a l m o n  h a t c h e r y

25 f a c i l i t i e s ;

26 (2) m a k e  l o a n s  [TO Q U A L I F I E D  R E G I O N A L  A S S O C I A T I O N S  W H I C H

27 H A V E  F O R M E D  A  N O N P R O F I T  C O R P O R A T I O N  O R  A  L O C A L  N O N P R O F I T  C O R P O R A T I O N

28 A P P R O V E D  B Y  A  Q U A L I F I E D  R E G I O N A L  A S S O C I A T I O N , ]  f o r  p r e c o n s t r u c t i o n

29 a c t i v i t i e s  n e c e s s a r y  to o b t a i n  a s a l m o n  h a t c h e r y  p e r m i t  u n d e r
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1 A S  1 6 . 1 0 . 4 0 0  - 1 6 . 1 0 . 4 7 5 :

2 (3) d e s i g n a t e  a g e n t s  a n d  d e l e g a t e  p o w e r s  to  t h e m  as nece s -

3 s a r y ;

4 (4) a d o p t  r e g u l a t i o n s  n e c e s s a r y  to c a r r y  out its [HIS]

5 f u n c t i o n s ;

6 (5) e s t a b l i s h  l o a n  t e r m s  [ A M O R T I Z A T I O N  P L A N S  F O R  R E P A Y M E N T

7 O F  L O A N S ,  N O T  T O  E X C E E D  30 Y E A R S ] ;

8 (6) [ E S T A B L I S H  T H E  R A T E  O F  I N T E R E S T  F O R  L O A N S  N O T  T O  E X C E E D

9 N I N E  A N D  O N E - H A L F  P E R C E N T  A  Y E AR;

10 (7)] e s t a b l i s h  r e g i o n a l  a n d  l o c a l  o f f i c e s  a n d  a d v i s o r y

11 g r o u p s  to  c a r r y  out, o r  a s s i s t  i n  c a r r y i n g  out, th e  d u t i e s  a n d  a u thor-

12 ity o f  t he d e p a r t m e n t  [ C O M M I S S I O N E R ] ;

13 I Z i  [(8) R E P E A L E D

14 (9)] m a k e  g r a n t s  f o r  o r g a n i z a t i o n a l  a nd p l a n n i n g  p u r p o s e s  to

15 q u a l i f i e d  r e g i o n a l  a s s o c i a t i o n s  t hat [WHICH] h a v e  f o r m e d  a n o n p r o f i t

16 c o r p o r a t i o n ,  in a m o u n t s  n ot e x c e e d i n g  $ 1 0 0 , 0 0 0  p e r  r e g i o n  [AN D  U P  T O

17 A N  A D D I T I O N A L  $ 1 0 0 , 0 0 0  O N  A  5 0 / 5 0  C A S H  M A T C H I N G  B A S I S  W I T H  T H E  R E G I O N -

18 A L  A S S O C I A T I O N S  W H I C H  H A V E  A N  A U T H O R I Z E D  R O Y A L T Y  A S S E S S M E N T  U N D E R

19 A S  1 6 . 1 0 . 5 3 0  O R  1 6 . 1 0 . 5 4 0 .  T H E  S T A T E  P O R T I O N  OF  T H E  M A T C H I N G  S H A R E

20 S H A L L  B E  A V A I L A B L E  W H E N  A  F I N A L  V O T E  F O R  A S S E S S M E N T S  IS M A D E  U N D E R

21 A S  1 6 . 1 0 . 5 3 0  O R  1 6 . 1 0 . 5 4 0 .  T H I S  P R O V I S I O N  A L S O  A P P L I E S  T O  Q U A L I F I E D

22 R E G I O N A L  A S S O C I A T I O N S  W H I C H  H A V E  F O R M E D  A  N O N P R O F I T  C O R P O R A T I O N  B E F O R E

23 J U N E  24, 1977;

24  (10) M A K E  L O A N S  T O  Q U A L I F I E D  R E G I O N A L  A S S O C I A T I O N S  W H I C H

25 H A V E  F O R M E D  A  N O N P R O F I T  C O R P O R A T I O N  O R  T O  L O C A L  N O N P R O F I T  C O R P O R A T I O N S

26 A P P R O V E D  B Y  Q U A L I F I E D  R E G I O N A L  A S S O C I A T I O N S  F O R  P L A N N I N G  A N D  I M P L E M E N -

27 T A T I O N  O F  F I S H E R I E S  E N H A N C E M E N T  A N D  R E H A B I L I T A T I O N  A C T I V I T I E S  I N C L U D -

28 ING, B U T  N O T  L I M I T E D  TO, L A K E  F E R T I L I Z A T I O N  A N D  H A B I T A T  I M P R O V E M E N T ] .

29  *  Sec. 5. A S  1 6 . 1 0  is a m e n d e d  b y  a d d i n g  n e w  s e c t i o n s  to read:
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4 *

1 Sec. 16 . 1 0 . 5 1 5 .  L O A N  E L I G I B I L I T Y .  (a) I n  o r d e r  to be e l i g i b l e

2 for a s a l m o n  h a t c h e r y  p r e c o n s t r u c t i o n  loan, t h e  a p p l i c a n t  m u s t  b e  a

3 n o n p r o f i t  c o r p o r a t i o n  w h o s e  perm i t  a p p l i c a t i o n  u n d e r  AS  1 6 . 1 0 . 4 0 0  -

4 1 6 . 1 0 . 4 7 5  has b e e n  a c c e p t e d  or  a p p r o v e d  by t h e  D e p a r t m e n t  of F i s h  a nd

5 Game.

6 (b) In  o r d e r  to be e l i g i b l e  f or a  s a l m o n  h a t c h e r y  c o n s t r u c t i o n

7 o r  o p e r a t i o n  loan, the a p p l i c a n t  m u s t  be  a n o n p r o f i t  c o r p o r a t i o n  a n d

8 h o l d  a p e r m i t  u n d e r  AS 16 . 1 0 . 4 0 0  - 1 6 . 1 0 . 4 7 5  f o r  the p r o j e c t  for w h i c h

9 f u n d i n g  is requested.

10 Sec. 16.10.518. L O A N  TERMS. (a) A ll l o a n s  shall be s e c u r e d  by

11 c o l l a t e r a l  s a t i s f a c t o r y  to the d e p a r t m e n t ,  i n c l u d i n g  a first d e e d  of

12 trust, a n  a s s i g n m e n t  of lease a nd l e a s e h o l d  i m p r o v e m e n t s ,  an a s s i g n -

13 m e n t  of future r e v e n u e  f r o m  the s ale of  a q u a c u l t u r e  p r o d u c t s ,  or  tax

14 a s s e s s m e n t s  f r o m  f i s h e r m e n  c o l l e c t e d  u n d e r  A S  43.76.

15 (b) T he i n t e r e s t  rat e  on loans m a d e  u n d e r  AS 1 6 . 1 0 . 5 0 0  - 16.-

16 10.560 is n i n e  a n d  o n e - h a l f  p e r c e n t  a year.

17 (c) T he m a x i m u m  l oan t e r m  is 30 years.

18 *  Sec. 6. AS 1 6 . 1 0 . 5 2 0 ( a )  is r e p e a l e d  a n d  r e e n a c t e d  to read:

19 (a) Th e  t o t a l  of all loans f or a s i n g l e  s a l m o n  h a t c h e r y  m a d e  to

20 a r e g ional a q u a c u l t u r e  a s s o c i a t i o n  or  to a n o n p r o f i t  c o r p o r a t i o n  w h o s e

21 h a t c h e r y  p r o j e c t  has b e e n  a p p r o v e d  by a r e g i o n a l  a q u a c u l t u r e  a s s o c i a -

22 t ion m a y  not e x c e e d  $ 1 0 , 0 0 0 , 0 0 0  in  a s i n g l e  f i s c a l  year.

23 * Sec. 7. AS  1 6 . 1 0 . 5 2 0 ( b )  is r e p e a l e d  a n d  r e e n a c t e d  to read:

24 (b) T he t o t a l  of all loans f or a s i n g l e  s a l m o n  h a t c h e r y  m a d e  to

25 a n o n p r o f i t  c o r p o r a t i o n  no t  a p p r o v e d  by  a r e g i o n a l  a q u a c u l t u r e  asso-

26 c i a t i o n  ma y  n o t  e x c e e d  $ 1 , 0 0 0 , 0 0 0  in  a s i n g l e  fiscal year.

27 * Sec. 8. AS 1 6 . 1 0 . 5 6 0  is a m e n d e d  to read:

28 Sec. 16.10.560. D E F I N I T I O N S .  I n  A S  1 6 . 1 0 . 5 0 0  - 1 6 . 1 0 . 5 6 0

29 (1) " c o m m i s s i o n e r "  m e a n s  the c o m m i s s i o n e r  of c o m m e r c e  and
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1 e c o n o m i c  d e v e l o p m e n t ;

2 (2) " d e p a r t m e n t” m e a n s  the D e p a r t m e n t  of C o m m e r c e  a nd

3 E c o n o m i c  D e v e l o p m e n t ;

4 (3) " r e g i o n a l  a q u a c u l t u r e  a s s o c i a t i o n "  m e a n s  an  a s s o c i a t i o n

5 t h a t  h as b e e n  c e r t i f i e d  by t h e  c o m m i s s i o n e r  of f i s h  a nd g a m e  as q u al-

6 i f i e d  u n d e r  AS 16.10.380;

7 (4) " s a l m o n  h a t c h e r y "  m e a n s  a p r i v a t e ,  n o n p r o f i t  f a c i l i t y ^

8 h o l d i n g  a permit u n d e r  AS 1 6 . 1 0 . 4 0 0  - 1 6 . 1 0.475. for the a r t i f i c i a l

9 i n c u b a t i o n  of s a l m o n  eggSj, w h i c h  m a y  i n c l u d e  m e a n s  for the r e a r i n g  of

10 j u v e n i l e  s a l m o n , for release in  the n a t u r a l  w a t e r s  of the s t a t e  for

11 co m m o n  u s e .

12 * Sec. 9. AS 2 6 . 1 5 . 0 4 0 ( d )  is a m e n d e d  to read:

13 (d) [MONEY L O A N E D  S H A L L  B E  D E L I V E R E D  T O  T H E  B O R R O W E R  IN T H E  F O R M

14 O F  A  W A R R A N T  D R A W N  O N  THE T R E A S U R Y ,  V 0 U C H E R E D  I N  T H E  M A N N E R  P R E S C R I B E D

15 F O R  S T A T E  D I S B U R S I N G  O F F I C E R S ,  A N D  C H A R G E D  A G A I N S T  T H E  A L A S K A  W O R L D

16 W A R  II VETERANS' R E V O L V I N G  F U N D .  E A C H  V O U C H E R  S H A L L  B E  A P P R O V E D  B Y

17 T H E  C O M M I S S I O N E R  O F  C O M M E R C E  A N D  E C O N O M I C  D E V E L O P M E N T  O R  A N Y  B O N D E D

18 D E P U T Y  A U T H O R I Z E D  T O  A CT A S  A  C E R T I F Y I N G  O F F I C E R . ]  U p o n  r e p a y m e n t  of

19 l o a n s  by i n s t a l lments, or o t h e r w i s e ,  in a c c o r d a n c e  w i t h  the p r e s c r i b e d

20 t e rms, or  u p o n  l i q u i d a t i o n  b y  f o r e c l o s u r e  or  o t h e r  process, o r  u p o n

21 r e c e i p t  of i n t e r e s t  [OR O T H E R  R E V E N U E ] , the m o n e y  so r e c e i v e d  s h a l l  be

22 t u r n e d  o ver to the c o m m i s s i o n e r  of r e v e n u e  f o r  d e p o s i t  in the A l a s k a

23 W o r l d  W a r  II ve t e r a n s '  r e v o l v i n g  fund.

24 *  Sec. 10. AS 26. 1 5 . 0 4 0 ( d )  is a m e n d e d  to read:

25 (d) U p o n  repayment of  l o a n s  by i n s t a l l m e n t s ,  or o t h e r w i s e ,  in

26 a c c o r d a n c e  w i t h  the p r e s c r i b e d  terms, o r  u p o n  l i q u i d a t i o n  by  f o r e c l o -

27 sur e  or  o t her process, or  u p o n  receipt of i n t erest, the m o n e y  so

28 r e c e i v e d  shall be  turned o v e r  to the c o m m i s s i o n e r  of  r e v e n u e  for

29 d e p o s i t  in the general [ A L A S K A  W O R L D  W A R  II V E T E R A N S '  R E V O L V I N G ]  fund.
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1 4 Sec. 11. A S  2 6 . 1 5 . 0 4 0 ( e )  is a a e n d e d  t o  read:

2 (e) If  a  l o a n  a a d e  u n d e r  t h e  v e t e r a n s *  l o a n  p r o g r a a  [ ( a ) ( 3 )  O F

3 T H I S  S E C T I O N ]  is a s s i g n e d  b y  t he b o r r o w e r  o r  if t h e  r e a l  p r o p e r t y  t h a t

4 s e c u r e s  a l o a n  a a d e  u n d e r  t h e  v e t e r a n s  * l o a n  p r o g r a a  [ F O R M E R  ( a ) ( 2 )  O R

5 U N D E R  ( a ) ( 4 )  O F  T H I S  S E C T I O N ]  is t r a n s f e r r e d  b y  t h e  b o r r o w e r ,  t h e

6 c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o a i c  d e v e l o p a e n t  s h all a l l o w  t h e

7 a s s i g n e e  o r  t r a n s f e r e e  to  a s s u a e  t h e  o u t s t a n d i n g  i n d e b t e d n e s s  o n  t h e

8 l o a n  u n l e s s  t he cosSsissioner d e t e r m i n e s  i n  w r i t i n g  t h a t  t h e  c r e d i t  o f

9 t he a s s i g n e e  o r  t r a n s f e r e e  is n o t  s a t i s f a c t o r y  t o  a s s u r e  r e p a y a e n t  of

10 th e  loan. T h e  a s s i g n e e  o r  t r a n s f e r e e  m a y  a s s u a e  t he o u t s t a n d i n g

11 i n d e b t e d n e s s  on t h e  l o a n  at th e  e x i s t i n g  i n t e r e s t  r a t e  o n  t h e  l o an.

12 A n  a s s i g n e e  or  t r a n s f e r e e  is e l i g i b l e  f o r  a o r e  t h a n  o ne t y p e  o f  l o an,

13 but the t o t a l  m a y  n o t  e x c e e d  $ 1 2 5 . 0 0 0  at  a ny o n e  tiae.

14 * Sec. 12. A S  2 7 . 0 9 . 0 1 0 ( a )  is a s w n d e d  t o  read:

15 (a) T h e r e  is e s t a b l i s h e d  i n  t h e  D e p a r t m e n t  of  C o m a e r c e  a n d

16 E c o n o m i c  D e v e l o p m e n t  t he m i n i n g  l o a n  fund. [ T H E  D E P A R T M E N T  M A Y  M A K E

17 L O A N S  F R O M  T H E  F U N D  T O  U N D E R W R I T E  A D V A N C E D  M I N E R A L  E X P L O R A T I O N ,  D E V E L -

18 0 P M E N T , O R  M I N I N G  IN  T H E  S T A TE.]

19 * Sec. 13. A S  2 7 . 0 9 . 0 1 0 ( b )  is r e p e a l e d  a n d  r e e n a c t e d  to read:

20 (b) T h e  m i n i n g  l o a n  f u n d  is a r e v o l v i n g  l o a n  fund. U p o n  r e p a y -

21  m e n t  o f  l o ans by  i n s t a l l m e n t s ,  o r  o t h e r w i s e ,  i n  a c c o r d a n c e  w i t h  the

22 p r e s c r i b e d  t e rms, o r  u p o n  l i q u i d a t i o n  b y  f o r e c l o s u r e  o r  o t h e r  p r o c e s s ,
i

23 o r  u p o n  r e c e i p t  o f  i n t e r e s t ,  t h e  a o n e y  so r e c e i v e d  s h a l l  b e  d e p o s i t e d

24 in the m i n i n g  l o a n  fund.

25 *  Sec. 14. A S  2 7 . 0 9 . 0 1 0 ( b )  is a m e n d e d  t o  read:

26 (b) [THE M I N I N G  L O A N  F U N D  I S  A  R E V O L V I N G  F U N D . ]  U p o n  r e p a y a e n t

27 of l o a n s  b y  i n s t a l l m e n t s ,  o r  o t h e r w i s e ,  in a c c o r d a n c e  w i t h  t h e  pre-

28 s c r i b e d  terms, o r  u p o n  l i q u i d a t i o n  b y  f o r e c l o s u r e  o r  o t h e r  p r o c e s s ,  or

29 u p o n  r e c e i p t  of  i n t e r e s t ,  t h e  m o n e y  s o  r e c e i v e d  s h a l l  b e  d e p o s i t e d  in
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t h e  R e n e r a l  [ M I N I N G  L O A N ]  fund.

* Sec. 15. A S  2 7 . 0 9 . 0 5 0  is a m e n d e d  to read:

Sec. 2 7 . 0 9 . 0 5 0 .  R E G U L A T I O N S .  T h e  d e p a r t m e n t  m a y  a d o p t  r e g u­

la t i o n s  i n  a c c o r d a n c e  w i t h  t h e  A d m i n i s t r a t i v e  P r o c e d u r e  A c t  (AS 44.62) 

t o  a d m i n i s t e r  this c h a p t e r .  [ R E G U L A T I O N S  A D O P T E D  U N D E R  T H I S  S E C T I O N  

S H A L L  B E  P R E P A R E D  A F T E R  C O N S U L T A T I O N  W I T H  T H E  D E P A R T M E N T  O F  N A T U R A L  

R E S O U R C E S  O R  A F T E R  C O N S U L T A T I O N  W I T H  A  P E R S O N  W HO, IN T H E  O P I N I O N  OF 

T H E  C O M M I S S I O N E R  O F  C O M M E R C E  A N D  E C O N O M I C  D E V E L O P M E N T  O R  A  D E S I GNEE, 

H A S  B R O A D  E X P E R I E N C E  I N  A N D  I S  H I G H L Y  Q U A L I F I E D  I N  A D V A N C E D  M I N E R A L  

E X P L O R A T I O N ,  D E V E L O P M E N T ,  A N D  M I N I N G . ]

* Sec. 16. A S  4 1 . 9 8 . 1 7 5 ( a )  is a m e n d e d  to read:

(a) In  a d d i t i o n  to u s e s  o f  f und m o n e y  a u t h o r i z e d  in AS  41.98.- 

170, m o n e y  of the f u n d  s h a l l  b e  u s e d  [UT I L I Z E D ]  to m a k e  g r a n t s  to 

m u n i c i p a l i t i e s  of u p  to  o n e - h a l f  the n o n f e d e r a l  s h a r e  of costs of  

p r o j e c t s  d e s c r i b e d  in  A S  4 1 . 9 8 . 1 7 0  w h i c h  are i n i t i a t e d  by  a m u n i c i p a l­

ity [, A N D  L O A N S  O F  A M O U N T S  N E C E S S A R Y  T O  E N A B L E  M U N I C I P A L I T I E S  TO  M A K E  

O P T I O N  P A Y M E N T S  O N  P A R K S  A N D  O P E N  S P A C E  L A N D  F O R  T H E  A C Q U I S I T I O N  O F  

W H I C H  F E D E R A L  F U N D S  A R E  A N T I C I P A T E D ] .

*  Sec. 17. AS 4 4 . 3 3  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 4 4 . 3 3 . 0 2 4 .  S P E C I A L  A C C O U N T  E S T A B L I S H E D .  T h e r e  is e s t a b­

li s h e d  as a s p e c i a l  a c c o u n t ,  a d m i n i s t e r e d  by  t h e  D e p a r t m e n t  of C o m­

m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t ,  the f o r e c l o s u r e  e x p e n s e  a c c o u n t .  T h e  

d e p a r t m e n t  m a y  e x p e n d  m o n e y  a p p r o p r i a t e d  to t h e  f o r e c l o s u r e  e x p e n s e  

a c c o u n t  w h e n  n e c e s s a r y  to p r o t e c t  t he s t a t e ' s  s e c u r i t y  i n t e r e s t  in  

c o l l a t e r a l  o n  l o ans m a d e  b y  t h e  d e p a r t m e n t ,  o r  to d e f r a y  e x p e n s e s  

i n c u r r e d  d u r i n g  f o r e c l o s u r e  p r o c e e d i n g s  a f t e r  a d e f a u l t  by  a n  obligor.

* Sec. 18. A S  4 4 . 3 3 . 2 4 5 ( a )  is a m e n d e d  to  read:

(a) T h e  d e p a r t m e n t  m a y

[(1) M A K E  L O A N S  F O R  T H E  C O N S T R U C T I O N ,  R E N O V A T I O N ,  A N D
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0 *

1 E Q U I P P I N G  OF  C H I L D  CAR E  FAC I L I T I E S ,  I N C L U D I N G  P R I V A T E  N O N P R O F I T  C H I L D

2 CAR E  F A C I L I T I E S ;

3 (2)] adopt r e g u l a t i o n s  n e c e s s a r y  to c a r r y  out the pro-

4 v i s i o n s  of A S  4 4 . 3 3 . 2 4 0  - 4 4 . 3 3.275.

5 * Sec. 19. AS 4 4 . 3 3 . 2 5 5 ( d )  is a m e n d e d  to  read:

6 (d) A ll p r i n c i p a l  a nd interest p a y m e n t s ,  and a ll m o n e y  c h a r g e­

7 able to p r i n c i p a l  or i n t e r e s t  that is c o l l e c t e d  t h r o u g h  l i q u i d a t i o n  bv

8 for e c l o s u r e  or  o t h e r  p r o c e s s  o n  loans m a d e  u n d e r  AS  4 4 . 3 3 . 2 4 0  - 44.-

9 3 3 . 2 7 5 A shall b e  p a i d  into the c h i l d  c a r e  f a c i l i t y  r e v o l v i n g  loan

10 f u n d .

11 * Sec. 20. AS  4 4 . 3 3 . 2 5 5 ( d )  is a m e n d e d  to read:

12 (d) A ll p r i n c i p a l  a nd interest p a y m e n t s ,  and all m o n e y  c h a r g e­

13 able to p r i n c i p a l  or i n t e r e s t  that is c o l l e c t e d  t h r o u g h  l i q u i d a t i o n  by

14 f o r e closure or  o t h e r  p r o c e s s  on  loans m a d e  u n d e r  AS 4 4 . 3 3 . 2 4 0  - 44.-

15 33.275, shall b e  p a i d  into th e  g e n e r a l  rCHILD CAR E  F A C I L I T Y  R E V O L V I N G

16 LOAN] fund.

17 * Sec. 21. AS  4 5 . 8 8 . 0 3 0 ( d )  is a m e n d e d  to read:

18 (d) U p o n  r e p a y m e n t  of  loans by inst a l l m e n t s ,  o r  oth e r w i s e ,  in

19 a c c o r d a n c e  w i t h  the p r e s c r i b e d  terms, or  u p o n  l i q u i d a t i o n  by f o r e c l o­

20 sure or o t h e r  p r o cess, or u p o n  r e ceipt of interest, the m o n e y  so

21 r e c e i v e d  [ALL P R I N C I P A L  A N D  I N T E R E S T  P A Y M E N T S  ON L O A N S  M A D E  U N D E R  T H I S

22 CHAPTER] shall be  p a i d  into the a l t e r n a t i v e  [ T E C H N O L O G Y  AND] e n e r g y

23 r e v o l v i n g  loa n  fund.

24 * Sec. 22. A S  4 5 . 8 8 . 0 3 0 ( d )  is a m e n d e d  to read:

25 (d) U p o n  r e p ayment of loans b y  inst a l l m e n t s ,  o r  o t h e rwise, in

26 a c c o r d a n c e  w i t h  the p r e s c r i b e d  terms, or  u p o n  l i q u i d a t i o n  by  f o r e c l o­

27 sure or  o t h e r  p r o cess, or u p o n  r e c e i p t  of interest, the m o n e y  so

28 r e c e i v e d  shall be p a i d  into the g e n e r a l  [ A L T E R N A T I V E  E N E R G Y  R E V O L V I N G

29 LOAN] fund.
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1 * Sec. 23. A S  4 5 . 8 9 . 0 3 0 ( h )  is a m e n d e d  to  read:

2 (h) U p o n  r e p a yment of loans by  i n s t a l l m e n t s ,  or o t h e r w i s e ,  in

3 a c c o r d a n c e  w i t h  the p r e s c r i b e d  terms, o r  u p o n  l i q u i d a t i o n  b y  foreclo-

4 su re or o t h e r  process, or  u p o n  r e c e i p t  of  interest, t h e  m o n e y  so

5 r e c e i v e d  [AMOU N T S  R E P A I D  O N  A  L O A N  M A D E  U N D E R  T H I S  S E C T I O N ]  s h a l l  be

6 d e p o s i t e d  to the res i d e n t i a l  energy c o n s e r v a t i o n  fund.

7 * Sec. 24. AS 4 5 . 8 9 . 0 3 0 ( h )  is a m e n d e d  to read:

8 (h) U p o n  r e p a yment of loans by  i n s t a l l m e n t s ,  o r  o t h e r w i s e ,  in

9 a c c o r d a n c e  w i t h  the p r e s c r i b e d  terms, o r  u p o n  l i q u i d a t i o n  b y  foreclo-

10 sure or o t h e r  process, or  u p o n  r e c e i p t  of interest, t he m o n e y  so

11 r e c e i v e d  shall be d e p o s i t e d  to the g e n e r a l  [ R E S I D E N T I A L  E N E R G Y  CONSER-

12 VATION] fund.

13 * Sec. 25. AS  4 5 . 9 0 . 0 1 0  is a m e n d e d  to read:

14 Sec. 45.90.010. C R E A T I O N  O F  A  T O U R I S M  R E V O L V I N G  F U ND. T h e r e  is

15 c r e a t e d  in the D e p a r t m e n t  of C o m m e r c e  a nd E c o n o m i c  D e v e l o p m e n t  a

16 t o u r i s m  r e v o l v i n g  fund. A ll p r i n c i p a l  a n d  i n t erest p a y m e n t s ,  a n d  all

17 m o n ey c h a r g e a b l e  to p r i n c i p a l  or  i n t e r e s t  that is c o l l e c t e d  t h r o u g h

18 li q u i d a t i o n  by fo r e c l o s u r e  or o t h e r  p r o c e s s  o n  loans m a d e  u n d e r  this

19 chapter, shall be p aid i nto the t o u r i s m  r e v o l v i n g  fund.

20 * Sec. 26. AS 4 5 . 9 0 . 0 1 0  is a m e n d e d  to read:

21 Sec. 45.90.010. L O A N  R E P A Y M E N T S .  [C R E A T I O N  OF A  T O U R I S M  REVOLV-

22 ING FUND. T H E R E  IS C R E A T E D  IN T H E  D E P A R T M E N T  OF C O M M E R C E  A N D  E C O N O M I C

23 D E V E L O P M E N T  A  T O U R I S M  R E V O L V I N G  F U N D . ]  A l l  p r i n c i p a l  a n d  i n t e r e s t

24 payments, a n d  all m o n e y  c h a r g e a b l e  to p r i n c i p a l  or i n t e r e s t  that is

25 c o l l e c t e d  t h r o u g h  l i q u i d a t i o n  by  f o r e c l o s u r e  or  o t h e r  p r o c e s s  o n  loans

26 mad e  u n d e r  this chapter, shall b e  p a i d  int o  the g e n e r a l  [ T O U R I S M

27 R E V O LVING] fund.

28 * Sec. 27. A S  4 5 . 9 5 . 0 2 0 ( d )  is a m e n d e d  to read:

29 (d) [MONEY L O A N E D  S H A L L  B E  D E L I V E R E D  T O  T HE B O R R O W E R  I N  T H E  F O R M
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1 O F  A  W A R R A N T  D R A W N  O N  T H E  T R E A S U R Y ,  V O U C H E R E D  I N  T H E  M A N N E R  P R E S C R I B E D

2 F O R  S T A T E  D I S B U R S I N G  O F F I C E R S ,  A N D  C H A R G E D  A G A I N S T  T H E  S M A L L  B U S I N E S S

3 R E V O L V I N G  L O A N  F U N D .  E A C H  V O U C H E R  S H A L L  B E  A P P R O V E D  B Y  T H E  C O M 1 I S -

4 S I O N E R  O R  A N Y  B O N D E D  D E P U T Y  A U T H O R I Z E D  T O  A C T  A S  A  C E R T I F Y I N G  O F F I -

5 C E R . ]  U p o n  r e p a y m e n t  o f  loans b y  i n s t a l l m e n t s ,  o r  o t h e r w i s e ,  i n

6 a c c o r d a n c e  w i t h  t he p r e s c r i b e d  t e r m s ,  o r  u p o n  l i q u i d a t i o n  b y  f o r e c l o -

7 s u r e  o r  o t h e r  p r o c e s s ,  o r  u p o n  r e c e i p t  of i n t e r e s t  [ O R  O T H E R  R E V E N U E ] ,

8 t h e  m o n e y  so r e c e i v e d  s h a l l  b e  t u r n e d  o v e r  to  t h e  c o m m i s s i o n e r  o f

9 r e v e n u e  f or d e p o s i t  i n  t h e  s m a l l  b u s i n e s s  r e v o l v i n g  l o a n  fund.

10 * Sec. 28. A S  4 5 . 9 5 . 0 2 0 ( d )  is a m e n d e d  to  read:

11 (d) U p o n  r e p a y m e n t  of  l o a n s  b y  i n s t a l l m e n t s ,  o r  o t h e r w i s e ,  i n

12 a c c o r d a n c e  w i t h  t he p r e s c r i b e d  t e r m s ,  o r  u p o n  l i q u i d a t i o n  b y  f o r e c l o -

L3 s u r e  or  o t h e r  p r o c e s s ,  o r  u p o n  r e c e i p t  of i n t e r e s t ,  t he m o n e y  so

14 r e c e i v e d  s h a l l  b e  t u r n e d  o v e r  t o  t h e  c o m m i s s i o n e r  of  r e v e n u e  f o r

15 d e p o s i t  in t h e  R e n e r al [ S M A L L  B U S I N E S S  R E V O L V I N G  L O A N ]  fund.

16 *  Sec. 29. A S  45 is a m e n d e d  by a d d i n g  a n e w  c h a p t e r  to read:

17 C H A P T E R  96. S M A L L  B U S I N E S S  E C O N O M I C  D E V E L O P M E N T  R E V O L V I N G  L O A N

18 F U ND.

19 Sec. 4 5 . 9 6 . 0 1 0 .  C R E A T I O N  O F  A  S M A L L  B U S I N E S S  E C O N O M I C  D E V E L O P -

20 M E N T  R E V O L V I N G  L O A N  F U N D .  T h e r e  is c r e a t e d  i n  t h e  d e p a r t m e n t  a  s m a l l

21 b u s i n e s s  e c o n o m i c  d e v e l o p m e n t  r e v o l v i n g  l o a n  f u n d  to c a r r y  o u t  t h e

22 p u r p o s e s  of  t h i s  c h a p t e r ,  i n c l u d i n g  t h e  a d m i n i s t r a t i o n  of  a r e v o l v i n g

23 l o a n  fun d  q u a l i f i e d  to  r e c e i v e  r e v o l v i n g  l o a n  f u n d  g r a n t s  f r o m  t h e

24 U n i t e d  S t a t e s  E c o n o m i c  D e v e l o p m e n t  A d m i n i s t r a t i o n  (EDA) u n d e r  T i t l e  I X

25 o f  the P u b l i c  W o r k s  a n d  E c o n o m i c  D e v e l o p m e n t  A c t  o f  1965, as a m e n d e d

26 (42 U . S . C .  3 1 2 1  et s e q . ) .  A l l  m o n e y  g r a n t e d  t o  t h e  s t a t e  b y  t h e

27 U n i t e d  S t a t e s  E c o n o m i c  D e v e l o p m e n t  A d m i n i s t r a t i o n ,  a l l  m o n e y  a p p r o p r i -

28 a t e d  to  t h e  f u n d ,  a l l  p r i n c i p a l  a n d  i n t e r e s t  p a y m e n t s ,  a n d  a l l  m o n e y

29 c h a r g e a b l e  t o  p r i n c i p a l  o r  i n t e r e s t  t h a t  is c o l l e c t e d  t h r o u g h
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1 l i q u i d a t i o n  b y  f o r e c l o s u r e  o r  o t h e r  p r o c e s s  o n  loans a a d e  u n d e r  this

2 c h a p t e r ,  s h a l l  b e  p a i d  into t h e  small b u s i n e s s  e c o n o m i c  d e v e l o p m e n t

3 r e v o l v i n g  l o a n  fund.

4 Sec. 4 5 . 9 6 . 0 2 0 .  S P E C I A L  A C C O U N T  E S T A B L I S H E D .  (a) T h e r e  is

5 e s t a b l i s h e d  as a s p e c i a l  a c c o u n t  w i t h i n  t h e  s m all b u s i n e s s  e c o n o m i c

6 d e v e l o p m e n t  r e v o l v i n g  l o a n  f u n d  the f o r e c l o s u r e  e x p e n s e  a c c o u n t .  Thi s

7 a c c o u n t  is e s t a b l i s h e d  as a r e s e r v e  f r o m  f und equity.

8 (b) T h e  c o m m i s s i o n e r  m a y  e x p e n d  m o n e y  c r e d i t e d  to t h e  foreclo-

9 s u r e  e x p e n s e  a c c o u n t  w h e n  n e c e s s a r y  to p r o t e c t  t h e  s t a t e ' s  s e c u r i t y

10 i n t e r e s t  i n  c o l l a t e r a l  o n  l o a n s  m ade u n d e r  AS  4 5 . 9 6 . 0 3 0  or  to d e f r a y

11 e x p e n s e s  i n c u r r e d  d u r i n g  f o r e c l o s u r e  p r o c e e d i n g s  a f t e r  a d e f a u l t  by an

12 o b l i g o r .

13 Sec. 4 5 . 9 6 . 0 3 0 .  P O W E R S  A N D  D U T I E S  O F  T H E  D E P A R T M E N T .  (a) T he

14 d e p a r t m e n t  m a y

15 (1) a c c e p t  U n i t e d  Stat e s  E c o n o m i c  D e v e l o p m e n t  A d m i n i s t r a -

16 t i o n  r e v o l v i n g  fund g r a nts;

17 (2) m a k e  loans t o  e l i g i b l e  a p p l i c a n t s  u n d e r  the U n i t e d

18 S t a t e s  E c o n o m i c  D e v e l o p m e n t  A d m i n i s t r a t i o n  L o n g - T e r m  E c o n o m i c  D e t eri-

19 o r a t i o n  (LTED) a n d  S u d d e n  a n d  S e v e r e  E c o n o m i c  D i s l o c a t i o n  (SSED)

20 p r o g r a m s ;

21 (3) d e s i g n a t e  a g e n t s  and d e l e g a t e  p o w e r s  to  t h e m  as n e ces-

22 sary;

23 (4) a d o p t  r e g u l a t i o n s  n e c e s s a r y  to c a r r y  o u t  its f u n c t i o n s

24 a nd to a d m i n i s t e r  p r o g r a m s  u n d e r  U n i t e d  S t ates E c o n o m i c  D e v e l o p m e n t

25 A d m i n i s t r a t i o n  g u i d e l i n e s ,  i n c l u d i n g  r e g u l a t i o n s  to e s t a b l i s h  r e a son-

26 a b l e  f e e s  f or s e r v i c e s  p r o v i d e d ;

27 (5) e s t a b l i s h  a m o r t i z a t i o n  p l a n s  for th e  r e p a y m e n t  of loans

28 tha t  m a y  i n c l u d e  e x t e n s i o n s ;  an d

29 (6) c h a r g e  a n d  c o l l e c t  t h e  fees e s t a b l i s h e d  u n d e r  thi s
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1 s u b s e ction.

2 (b) T h e  c o m m i s s i o n e r  of  a d m i n i s t r a t i o n  s h all s e p a r a t e l y  account

3 f or all fees a n d  c o l l e c t i o n  c h a r g e s  that t he d e p a r t m e n t  d e p o s i t s  in

4 t he g e n e r a l  fund. Th e  a n n u a l  e s t i m a t e d  b a l a n c e  i n  t he a c count m a y  be

5 u s e d  by the l e g i s l a t u r e  to m a k e  a p p r o p r i a t i o n s  to the d e p a r t m e n t  to

6 c a rry out the p u r p o s e s  of thi s  chapter.

7 Sec. 45 . 9 6 . 0 4 0 .  D I S P O S A L  O F  P R O P E R T Y  A C Q U I R E D  B Y  D E F A U L T  OR

8 F O R E C LOSURE. T he d e p a r t m e n t  shall d i s p o s e  of p r o p e r t y  a c q u i r e d

9 t h r o u g h  d e f a u l t  or  f o r e c l o s u r e  o n  a l o a n  m a d e  u n d e r  this chapter.

10 D i s p o s a l  shall be m a d e  in  a m a n n e r  that serves t he best in t e r e s t s  of

11 the state a nd m a y  i n c l u d e  the a m o r t i z a t i o n  of p a y m e n t s  o v e r  a p e r i o d

12 of years.

13 Sec. 45 . 9 6 . 5 0 0 .  D E F I N I T I O N S .  In t h i s  c h a p t e r

14 (1) " c o m m i s s i o n e r "  m e a n s  the c o m m i s s i o n e r  of c o m m e r c e  and

15 e c o n o m i c  d e v e l o p m e n t ;

16 (2) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  of C o m m e r c e  and

17 E c o n o m i c  Dev e l o p m e n t .

18 * Sec. 30. A S  4 5 . 9 8 . 0 1 0  is a m e n d e d  to read:

19 Sec. 45 . 9 8 . 0 1 0 .  C R E A T I O N  O F  H I S T O R I C A L  D I S T R I C T  R E V O L V I N G  LOAN

20 FUND. T h e r e  is c r e a t e d  i n  the D e p a r t m e n t  of C o m m e r c e  an d  E c o n o m i c

21 D e v e l o p m e n t  a h i s t o r i c a l  d i s t r i c t  r e v o l v i n g  loan fund. U p o n  repayment

22 of loans m a d e  u n d e r  this c h a p t e r  by  i n s t a l l m e n t s ,  or o t h e rwise, in

23 a c c o r d a n c e  w i t h  the p r e s c r i b e d  terms, o r  u p o n  l i q u i d a t i o n  by  foreclo-

24 sure or  o t h e r  proce s s ,  o r  u p o n  r e c eipt of i n t erest, the m o n e y  so
■; ' S -  I.*

25 receiv e d  shall be  d e p o s i t e d  to the h i s t o r i c a l  d i s t r i c t  r e v o l v i n g  loan

26 fund.

27 *  Sec. 31. A S  4 5 . 9 8 . 0 1 0  is a m e n d e d  to read:

28 Sec. 4 5 . 9 8.010. L O A N  REP A Y M E N T S .  [ C R E A T I O N  OF  H I S T O R I C A L  DIS-

29 T R I C T  R E V O L V I N G  L O A N  FUND. T H E R E  IS C R E A T E D  I N  T H E  D E P A R T M E N T  OF
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•  u

1 C O M M E R C E  A N D  E C O N O M I C  D E V E L O P M E N T  A  H I S T O R I C A L  D I S T R I C T  R E V O L V I N G  L O A N

2 FUND.] U p o n  re p a y m e n t  of loans m a d e  u n d e r  this c h a p t e r  by  i n s t a l l -

3 m e nts, or o t h e rwise, in a c c o r d a n c e  w i t h  th e  p r e s c r i b e d  terms, o r  u p o n

4 l i q u i d a t i o n  b y  f o r e c l o s u r e  or o t h e r  p r o c e s s ,  or  u p o n  r e c e i p t  o f  i n ter-

5 est, the m o n e y  so r e c e i v e d  shall be d e p o s i t e d  to t h e  g e n e r a l  [ H I STOR-

6 I C A L  D I S T R I C T  R E V O L V I N G  LOAN] fund.

7 * Sec. 32. AS 4 5 . 9 8 . 0 3 0  is a m e n d e d  to read:

8 Sec. 4 5 . 9 8.030. P O W E R S  A N D  D U T I E S  O F  T H E  D E P A R T M E N T .  F o r  pur -

9 p o s e s  of a d m i n i s t e r i n g  t his chapter, the D e p a r t m e n t  of C o m m e r c e  a n d

10 E c o n o m i c  D e v e l o p m e n t  m ay

11 (1) [ P R E SCRIBE T H E  F O R M  A N D  P R O C E D U R E  F O R  S U B M I T T I N G  L O A N

12 A P P L I C A T I O N S  U N D E R  THIS C H A P T E R ;

13 (2)] d e s i g n a t e  a g e n t s  and d e l e g a t e  p o w e r s  to t h e m  as is

14 necessary;

15 (2] [(3) IN C O N S U L T A T I O N  W I T H  T H E  H I S T O R I C  S I TES A D V I S O R Y

16 COMMITTEE,] a d opt r e g u l a t i o n s  n e c e s s a r y  to c a r r y  out its f u n c t i o n s  [,

17 I N C L U D I N G  R E G U L A T I O N S  F O R  T H E  P R O C E S S  O F  P LAN A P P R O V A L  BY  T H E  C O M M I T -

18 TEE] ;

19 (3) [(4)] e s t a b l i s h  a m o r t i z a t i o n  p l a n s  f o r  the r e p a y m e n t  of

20 loans not to e x c e e d  30 years.

21 * Sec. 33. AS  16.1 0 . 3 2 0 ( b ) ,  1 6 . 1 0 . 5 2 0 ( c ) ,  1 6 . 1 0 . 5 2 0 ( e ) ,  1 6 . 1 0 . 5 4 0 ;

22 AS 26.1 5 . 0 1 0 ( b ) ,  2 6 . 1 5 . 0 1 0 ( c ) ,  2 6 . 1 5 . 0 3 0 ( c ) ( 6 ) ,  2 6 . 1 5 . 0 3 0 ( c ) ( 7 ) ,  2 6 . 1 5 . -

23 040(a), 2 6 . 1 5 .040(b), 2 6 . 1 5 . 0 4 0 ( c ) ,  2 6 . 1 5 . 0 5 0 ,  2 6 . 1 5 . 0 6 0 ,  2 6 . 1 5 . 1 3 0 ,

24 26.15.140, 2 6 . 1 5.160; AS  2 7 . 0 9 . 0 2 0 ,  2 7 . 0 9 . 0 3 0 ,  2 7 . 0 9 . 0 4 0 ,  2 7 . 0 9 . 0 4 5 ,

25 27.09.060(1), 27.0 9 . 0 6 0 ( 2 ) ,  2 7 . 0 9 . 0 6 0 ( 4 ) ,  2 7 . 0 9 . 0 6 0 ( 6 ) ;  AS  4 1 . 3 0 ;  A S  41.-

26 98.175(b), 41.9 8 . 1 7 5 ( c ) ;  A S  4 4 . 3 3 . 0 2 0 ( 5 ) ,  4 4 . 3 3 . 2 4 5 ( b ) ,  4 4 . 3 3 . 2 5 5 ( a ) ,

27 4 4 . 3 3 .255(b), 4 4 . 3 3 . 2 5 5 ( c ) ,  4 4 . 3 3 . 2 6 0 ;  A S  4 4 . 6 2 . 3 3 0 ( a ) ( 4 6 ) ; A S  4 5 . 8 8 . -

28 020(a)(1), 45.8 8 . 0 2 0 ( b ) ,  4 5 . 8 8 . 0 2 0 ( c ) ,  4 5 . 8 8 . 0 3 0 ( a ) ,  4 5 . 8 8 . 0 3 0 ( b ) ,  4 5 . 8 8 . -

29 030(c), 45.8 8 . 0 3 0 ( e ) ,  4 5 . 8 8 . 5 0 0 ;  A S  4 5 . 8 9 . 0 3 0 ( a ) ,  4 5 . 8 9 . 0 3 0 ( b ) ,
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4 5 . 8 9 . 0 3 0 ( f ) ,

4 5 . 8 9 . 5 0 0 ( 3 ) ,

4 5 . 8 9 . 0 3 0 ( g ) ,

4 5 . 8 9 . 5 0 0 ( 4 ) ;

1 4 5 . 8 9 . 0 3 0 ( c ) ,  4 5 . 8 9 . 0 3 0 ( d ) ,  4 5 . 8 9 . 0 3 0 ( c ) ,

2 4 5 . 8 9 . 0 3 0 ( 1 ) ,  4 5 . 8 9 . 0 3 0 ( J  ), 4 5 . 8 9 . 0 3 0 ( k ) ,

3 A S  4 5 . 9 0 . 0 2 0 ( a ) ( 1 ) ,  4 5 . 9 0 . 0 2 0 ( a ) ( 4 ) ,  4 5 . 9 0 . 0 2 0 ( b ) ,  4 5 . 9 0 . 0 3 0 ;  A S  4 5 . 9 2 ;

4 A S  4 5 . 9 4 ;  A S  4 5 . 9 5 . 0 1 0 ( b ) ,  4 5 . 9 5 . 0 1 0 ( c ) ,  4 5 . 9 5 . 0 2 0 ( a ) ,  4 5 . 9 5 . 0 2 0 ( e ) ,

5 4 5 . 9 5 . 0 3 0 ,  4 5 . 9 5 . 0 7 0 ;  A S  4 5 . 9 8 . 0 2 0 ,  4 5 . 9 8 . 0 4 0 ( 1 ) ,  4 5 . 9 8 . 0 4 0 ( 2 ) ,

6 4 5 . 9 8 . 0 4 0 ( 3 ) ,  4 5 . 9 8 . 0 4 0 ( 4 ) ;  a n d  secs. 3 a n d  4, ch. 156, S L A  1984, a r e  re-

7 p e a l e d .

8 * Sec. 34. A S  2 6 . 1 5 . 0 9 0 ,  2 6 . 1 5 . 0 9 5 ;  A S  2 7 . 0 9 . 0 1 0 ( a ) ,  2 7 . 0 9 . 0 1 5 ,  2 7 . 0 9 . -

9 0 6 0 ( 5 ) ;  A S  4 4 . 3 3 . 2 4 0 ,  4 4 . 3 3 . 2 4 2 ;  A S  4 5 . 8 8 . 0 1 0 ,  4 5 . 8 8 . 0 1 5 ;  A S  4 5 . 8 9 . 0 1 0 ,

10 4 5 . 8 9 . 0 1 5 ;  A S  4 5 . 9 0 . 0 1 5 ;  A S  4 5 . 9 5 . 0 6 0 ,  4 5 . 9 5 . 0 6 5 ;  a n d  AS 4 5 . 9 8 . 0 1 5  a r e

11 r e p e a l e d .

12 * Sec. 35. S e c t i o n s  1 - 9, 11 - 13, 15, 16, 18, 19. 21, 23, 25, 27, 29,

13 30, 32, a n d  33 of  t h i s  A c t  t a k e  e f f e c t  i m m e d i a t e l y  u n d e r  AS 0 1 . 1 0 . 0 7 0 ( c ) .

14 * Sec. 36. S e c t i o n s  10, 14, 17, 20, 22, 24, 26, 28, 31, a n d  34 o f  t h i s

15 A c t  t ake e f f e c t  J u l y  1, 1988.
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