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1 IN THE HOUSE BY THE FINANCE COMMITTEE

2 CS FOR HOUSE BILL NO. 185 (Finance)

3 IN THE LEGISLATURE OF THE STATE OF ALASKA

4 FIFTEENTH LEGISLATURE - FIRST SESSION

5 A  BILL

6 For an Act entitled: "An Act repealing certain state loan programs; creat-

7 ing an economic development revolving loan fund; and

8 making miscellaneous changes to other state loan

9 programs; and providing for an effective date.”

10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

11 * Section 1. AS 16.10.500 is amended to read:

12 ARTICLE 9. SALMON [FISHERIES] ENHANCEMENT LOAN PROGRAM.

13 Sec. 16.10.500. DECLARATION OF POLICY. It is the policy of the

14 state, under AS 16.10.500 - 16.10.560, to promote the enhancement of

15 the state's salmon fisheries by means of grants for organizational and

16 planning purposes to regional associations described in AS 16.10.510

17 which have qualified under AS 16.10.380, and by means of long-term,

18 low interest loans for hatchery planning, construction, and operation

19 [AND FOR PLANNING AND IMPLEMENTATION O F  ENHANCEMENT AND REHABILITATION

20 ACTIVITIES INCLUDING, BUT NOT LIMITED TO, LAKE FERTILIZATION AND

21 HABITAT IMPROVEMENT].

22 * Sec. 2. AS 16.10.505 is amended to read:

23 Sec. 16.10.505. SALMON [FISHERIES] ENHANCEMENT [REVOLVING] LOAN

24 FUND. There is created within the Department of Commerce and Economic

25 Development a loan [REVOLVING] fund to be known as the salmon [FISHER-

26 IES] enhancement [REVOLVING] loan fund. The fund shall be used to

27 carry out the purposes of AS 16.10.500 - 16.10.560 and for no other

28 purpose. All principal and interest payments and all money chargeable

29 to principal or interest that is collected through liquidation by
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1 f o r e c l o s u r e  or o t h e r  p r o c e s s  o n  loans m a d e  u n d e r  AS  1 6 . 1 0 . 5 0 0  - 16.-

2 1 0 . 6 2 0 .  s h a l l  be  p a i d  int o  t he s a l m o n  e n h a n c e m e n t  r e v o l v i n g  loa n  fund.

3 *  Sec. 3. A S  1 6 . 1 0 . 5 0 7 ( a )  is a a e n d e d  to read:

4 (a) T h e r e  is e s t a b l i s h e d  as a s p e c i a l  a c c o u n t  w i t h i n  the s a l m o n

5 [ F I S H E R I E S ]  e n h a n c e m e n t  r e v o l v i n g  l o a n  f und the f o r e c l o s u r e  e x p e n s e

6 a c c o u n t .  Thi s  a c c o u n t  is e s t a b l i s h e d  as a r e s e r v e  f r o m  fun d  equity.

7 * Sec. A. A S  1 6 . 1 0 . 5 1 0  is a m e n d e d  to read:

8 Sec. 16 . 1 0 . 5 1 0 .  P O W E R S  A N D  D U T I E S  OF  T H E  D E P A R T M E N T  [C0MMIS-

9 S I O N E R ] . T h e  d e p a r t m e n t  [ C O M M I S S I O N E R ]  m ay

10 (1) m a k e  loans to  p e r m i t  h o l d e r s ,  q u a l i f i e d  u n d e r  AS  16.-

11 1 0 . A 0 0  - 1 6 . 1 0 . 4 7 5  [AS 1 6 . 1 0 . 4 0 0  - 1 6 . 1 0 . 4 7 0 ,  I N C L U D I N G  T H O S E  H O L D E R S

12 I S S U E D  P E R M I T S  B E F O R E  J U N E  24, 1977], f or the p r e c o n s t r u c t i o n  activ-

13 i t i e s  [ P L A N N I N G ] ,  c o n s t r u c t i o n ,  a n d  o p e r a t i o n  of s a l m o n  h a t c h e r y

14 f a c i l i t i e s ;  (

15 (2) m a k e  loans [TO Q U A L I F I E D  R E G I O N A L  A S S O C I A T I O N S  W H I C H

16 H A V E  F O R M E D  A  N O N P R O F I T  C O R P O R A T I O N  O R  A  L O C A L  N O N P R O F I T  C O R P O R A T I O N

17 A P P R O V E D  B Y  A  Q U A L I F I E D  R E G I O N A L  A S S O C I A T I O N , ]  f or p r e c o n s t r u c t i o n

18 a c t i v i t i e s  n e c e s s a r y  to o b t a i n  a s a l m o n  h a t c h e r y  p e r m i t  u n d e r  AS 16.-

19 1 0 . 4 0 0  - 1 6 . 1 0 . 4 7 5 ;

20 (3) d e s i g n a t e  a g e n t s  a n d  d e l e g a t e  p o w e r s  to t h e m  as n e c e s -

21 sary;

22 (4) a d o p t  r e g u l a t i o n s  n e c e s s a r y  to c a r r y  out its [HIS]

23 f u n c t i o n s ;

24 (5) e s t a b l i s h  l o a n  t e r n s  [ A M O R T I Z A T I O N  P L A N S  F O R  R E P A Y M E N T

25 O F  L O A N S ,  N O T  T O  E X C E E D  30 Y E A R S ] ;

26 (6) [ E S T A B L I S H  T H E  R A T E  O F  I N T E R E S T  F O R  L O A N S  N O T  T O  E X C E E D

27 N I N E  A N D  O N E - H A L F  P E R C E N T  A  YEAR;

28 (7)] e s t a b l i s h  r e g i o n a l  a n d  local o f f i c e s  a n d  a d v i s o r y

29 g r o u p s  to c a r r y  out, or  a s s i s t  i n  c a r r y i n g  out, t he d u t i e s  and
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a u t h o r i t y  of  the d e p a r t a e n t  [ C O M M I S S I O N E R ] ;

[(8) R E P E A L E D

(9)] m a k e  g r a n t s  for o r g a n i z a t i o n a l  a n d  p l a n n i n g  p u r p o s e s  to 

q u a l i f i e d  r e g i o n a l  a s s o c i a t i o n s  t hat [WHICH] h a v e  f o r m e d  a n o n p r o f i t  

c o r p o r a t i o n ,  in  a m o u n t s  n o t  e x c e e d i n g  $ 1 0 0 , 0 0 0  p e r  r e g i o n  [AND U P  TO  

A N  A D D I T I O N A L  $ 1 0 0 , 0 0 0  O N  A  50/50 C A S H  M A T C H I N G  B A S I S  W I T H  T HE R E G I O N­

A L  A S S O C I A T I O N S  W H I C H  H A V E  A N  A U T H O R I Z E D  R O Y A L T Y  A S S E S S M E N T  U N D E R  

A S  1 6 . 1 0 . 5 3 0  O R  1 6 . 1 0.540. TH E  S T A T E  P O R T I O N  O F  T H E  M A T C H I N G  SHARE 

S H A L L  B E  A V A I L A B L E  W H E N  A  F I N A L  V O T E  F O R  A S S E S S M E N T S  IS M A D E  U N D E R  

A S  1 6 . 1 0 . 5 3 0  O R  16.10.540. THI S  P R O V I S I O N  A L S O  A P P L I E S  T O  Q U A L I F I E D  

R E G I O N A L  A S S O C I A T I O N S  W H I C H  H A V E  F O R M E D  A  N O N P R O F I T  C O R P O R A T I O N  B E F O R E  

J U N E  24, 1977;

(10) M A K E  L O A N S  TO  Q U A L I F I E D  R E G I O N A L  A S S O C I A T I O N S  W H I C H  

H A V E  F O R M E D  A  N O N P R O F I T  C O R P O R A T I O N  O R  T O  L O C A L  N O N P R O F I T  C O R P O R A T I O N S  

A P P R O V E D  BY Q U A L I F I E D  R E G I O N A L  A S S O C I A T I O N S  F O R  P L A N N I N G  A N D  I M P L E M E N­

T A T I O N  OF  F I S H E R I E S  E N H A N C E M E N T  A N D  R E H A B I L I T A T I O N  A C T I V I T I E S  I N C L U D­

ING, B U T  N O T  L I M I T E D  TO, L AKE F E R T I L I Z A T I O N  A N D  H A B I T A T  I M P R O V E M E N T ] .

* Sec. 5. A S  16.10 is a m e n d e d  by a d d i n g  n e w  s e c t i o n s  to read:

Sec. 16.10.515. L O A N  ELIGIBILITY, (a) In o r d e r  to be e l i g i b l e  

for a s a l m o n  h a t c h e r y  p r e c o n s t r u c t i o n  loan, the a p p l i c a n t  m u s t  be a 

n o n p r o f i t  c o r p o r a t i o n  w h o s e  p e r m i t  a p p l i c a t i o n  u n d e r  A S  1 6 . 1 0 . 4 0 0  -

1 6 . 1 0 . 4 7 5  h as b e e n  a c c e p t e d  or a p p r o v e d  by t h e  D e p a r t m e n t  of  F i s h  and 

Game.

(b) I n  o r d e r  to b e  e l i g i b l e  for a s a l m o n  h a t c h e r y  c o n s t r u c t i o n  

o r  o p e r a t i o n  loan, t he a p p l i c a n t  mus t  be a n o n p r o f i t  c o r p o r a t i o n  and 

h o l d  a p e r m i t  u n d e r  A S  16 . 1 0 . 4 0 0  - 1 6 . 1 0 . 4 7 5  f or t h e  p r o j e c t  f or w h i c h  

f u n d i n g  is requested.

Sec. 16.10.518. L O A N  TERMS, (a) A l l  loans s h a l l  be s e c u r e d  by  

c o l l a t e r a l  s a t i s f a c t o r y  to the d e p a r t m e n t ,  i n c l u d i n g  a f i r s t  d e e d  of
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1 t r u s t ,  a n  a s s i g n m e n t  of l e a s e  a n d  l e a s e h o l d  i m p r o v e m e n t s ,  a n  a s sign-

2 m e n t  of  f u t u r e  r e v e n u e  f r o m  t h e  s a l e  of a q u a c u l t u r e  p r o d u c t s ,  o r  t a x

3 a s s e s s m e n t s  f r o m  f i s h e r m e n  c o l l e c t e d  u n d e r  A S  4 3 . 7 6 .

4 (b) T h e  I n t e r e s t  r a t e  o n  l o ans m a d e  u n d e r  A S  1 6 . 1 0 . 5 0 0  - 16.-

5 1 0 . 5 6 0  is n i n e  a n d  o n e - h a l f  p e r c e n t  a year.

6 (c) T h e  m a x i m u m  l oan t e r m  is 30 y e a r s .

7 * Sec. 6. A S  1 6 . 1 0 . 5 2 0 ( a )  is r e p e a l e d  a nd r e e n a c t e d  to read:

8 (a) T h e  t o t a l  o f  all l o a n s  f or a s i n g l e  s a l m o n  h a t c h e r y  m a d e  to

9 a  r e g i o n a l  a q u a c u l t u r e  a s s o c i a t i o n  or to a n o n p r o f i t  c o r p o r a t i o n  w h o s e

10 h a t c h e r y  p r o j e c t  has b e e n  a p p r o v e d  by a r e g i o n a l  a q u a c u l t u r e  a s s o c i a -

11 t i o n  m a y  n o t  e x c e e d  $ 1 0 , 0 0 0 , 0 0 0  i n  a s i n g l e  f i s c a l  year.

12 * Sec. 7. A S  1 6 . 1 0 . 5 2 0 ( b )  is r e p e a l e d  a n d  r e e n a c t e d  to read:

13 (b) T h e  t o t a l  of a ll l o a n s  for a s i n g l e  s a l m o n  h a t c h e r y  m a d e  to
r

14 a n o n p r o f i t  c o r p o r a t i o n  n o t  a p p r o v e d  by a r e g i o n a l  a q u a c u l t u r e  asso-

15 e l a t i o n  m a y  n ot e x c e e d  $ 1 , 0 0 0 , 0 0 0  in a s i n g l e  f i s c a l  year.

16 *  Sec. 8. A S  1 6 . 1 0 . 5 6 0  is a m e n d e d  to read:

17 Sec. 1 6 . 1 0 . 5 6 0 .  D E F I N I T I O N S .  In A S  1 6 . 1 0 . 5 0 0  - 1 6 . 1 0 . 5 6 0

18 (1) " c o m m i s s i o n e r "  m e a n s  the c o m m i s s i o n e r  of c o m m e r c e  a n d

19 e c o n o m i c  d e v e l o p m e n t ;

20  (2) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  of C o m m e r c e  a n d

21 E c o n o m i c  D e v e l o p m e n t ;

22 (3) " r e g i o n a l  a q u a c u l t u r e  a s s o c i a t i o n "  m e a n s  a n  a s s o c i a t i o n

23 t h a t  h a s  b e e n  c e r t i f i e d  b y  t he c o m m i s s i o n e r  of  f i s h  and g a m e  as q u a l -

24 i f i e d  u n d e r  A S  1 6 . 1 0.380;

25 (4) " s a l m o n  h a t c h e r y "  m e a n s  a p r i v a t e ,  n o n p r o f i t  f a c i l i t y ^

26 h o l d i n g  a  p e r m i t  u n d e r  A S  1 6 . 1 0 . 4 0 0  - 1 6 . 1 0 . 4 7 5 ,  for t h e  a r t i f i c i a l

27 i n c u b a t i o n  of s a l m o n  e g g s ^  w h i c h  m a y  i n c l u d e  m e a n s  for t h e  r e a r i n g  of

28 j u v e n i l e  s a l m o n, f or r e l e a s e  i n  the n a t u r a l  w a t e r s  of t h e  s t ate f o r
i

29 c o m m o n  use.
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0

1 *  Sec. 9. A S  2 6 . 1 5 . 0 4 0 ( d )  is a a e n d e d  to read:

2 (d) [ M O N E Y  L O A N E D  S H A L L  B E  D E L I V E R E D  T O  T H E  B O R R O W E R  I N  T H E  F O R M

3 O F  A  W A R R A N T  D R A W N  O N  T H E  T R E A S U R Y ,  V O U C H E R E D  I N  T H E  M A N N E R  P R E S C R I B E D

4 F O R  S T A T E  D I S B U R S I N G  O F F I C E R S ,  A N D  C H A R G E D  A G A I N S T  T H E  A L A S K A  W O R L D

5 W A R  I I  V E T E R A N S '  R E V O L V I N G  F U N D .  E A C H  V O U C H E R  S H A L L  B E  A P P R O V E D  BY

6 T H E  C O M M I S S I O N E R  O F  C O M M E R C E  A N D  E C O N O M I C  D E V E L O P M E N T  O R  A N Y  B O N D E D

7 D E P U T Y  A U T H O R I Z E D  T O  A C T  A S  A  C E R T I F Y I N G  O F F I C E R . ]  U p o n  r e p a y m e n t  of

8 l o a n s  b y  i n s t a l l m e n t s ,  o r  o t h e r w i s e ,  i n  a c c o r d a n c e  w i t h  t h e  p r e s c r i b e d

9 t e r m s ,  o r  u p o n  l i q u i d a t i o n  b y  f o r e c l o s u r e  o r  o t h e r  p r o c e s s ,  o r  u p o n

10 r e c e i p t  of  i n t e r e s t  [O R  O T H E R  R E V E N U E ] , t h e  m o n e y  so r e c e i v e d  s h a l l  be

11 t u r n e d  o v e r  to t h e  c o m m i s s i o n e r  o f  r e v e n u e  f o r  d e p o s i t  i n  t he A l a s k a

12 W o r l d  W a r  II v e t e r a n s '  r e v o l v i n g  fund.

13 *  Sec. 10. A S  2 6 . 1 5 . 0 4 0 ( d )  is a m e n d e d  to  read:

14 (d) U p o n  r e p a y m e n t  o f  l o a n s  b y  i n s t a l l m e n t s ,  o r  o t h e r w i s e ,  in

15 a c c o r d a n c e  w i t h  t he p r e s c r i b e d  t e r m s ,  or  u p o n  l i q u i d a t i o n  b y  forec l o -

16 s u r e  o r  o t h e r  p r o c e s s ,  o r  u p o n  r e c e i p t  of  i n t e r e s t ,  t h e  m o n e y  so

17 r e c e i v e d  s h a l l  b e  t u r n e d  o v e r  to t h e  c o m m i s s i o n e r  of  r e v e n u e  for

18 d e p o s i t  i n  t h e  R e n e r a l  [ A L A S K A  W O R L D  W A R  II V E T E R A N S '  R E V O L V I N G ]  fund.

19 * Sec. 11. A S  2 6 . 1 5 . 0 4 0 ( e )  is a m e n d e d  to  read:

20 (e) If  a l o a n  m a d e  u n d e r  t h e  v e t e r a n s ' l o a n  p r o R r a m  [(a)(3) O F

2 1  T H I S  S E C T I O N ]  is a s s i g n e d  b y  t h e  b o r r o w e r  o r  i f  t h e  r e a l  p r o p e r t y  that

22 s e c u r e s  a l o a n  m a d e  u n d e r  t h e  v e t e r a n s '  l o a n  p r o R r a m  [ F O R M E R  (a)(2) O R

23 U N D E R  (a)( 4 )  O F  T H I S  S E C T I O N ]  is t r a n s f e r r e d  b y  t h e  b o r r o w e r ,  the

24  c o m m i s s i o n e r  of  c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  s h a l l  a l l o w  th e

25 a s s i g n e e  o r  t r a n s f e r e e  to  a s s u m e  t h e  o u t s t a n d i n g  i n d e b t e d n e s s  o n  the

26 l o a n  u n l e s s  t he c o m m i s s i o n e r  d e t e r m i n e s  i n  w r i t i n g  t h a t  t h e  c r e d i t  of

27 t h e  a s s i g n e e  o r  t r a n s f e r e e  is n o t  s a t i s f a c t o r y  to a s s u r e  r e p a y m e n t  of

28 t h e  loan. T h e  a s s i g n e e  o r  t r a n s f e r e e  m a y  a s s u m e  t h e  o u t s t a n d i n g

29 i n d e b t e d n e s s  o n  t h e  l o a n  at t h e  e x i s t i n g  i n t e r e s t  r a t e  o n  t he loan.

0
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1 A n  a s s i g n e e  o r  t r a n s f e r e e  is e l i g i b l e  f or m o r e  t h a n  on e  type of loan.

2 b u t  t he t o t a l  n a y  n o t  e x c e e d  $ 1 2 5 , 0 0 0  at a ny o n e  time.

3 *  Sec. 12. A S  2 7 . 0 9 . 0 1 0 ( e )  is a m e n d e d  to read:

4  (a) T h e r e  is e s t a b l i s h e d  i n  the D e p a r t m e n t  of  C o m m e r c e  and

5 E c o n o m i c  D e v e l o p m e n t  t h e  m i n i n g  l o a n  fund. [THE D E P A R T M E N T  M A Y  M A K E

6 L O A N S  F R O M  T H E  F U N D  T O  U N D E R W R I T E  A D V A N C E D  M I N E R A L  E X P L O R A T I O N ,  DEVEL-

7 O P M E N T , O R  M I N I N C  I N  T H E  STATE.]

8 * Sec. 13. AS  2 7 . 0 9 . 0 1 0 ( b )  is r e p e a l e d  a n d  r e e n a c t e d  to read:

9 (b) T h e  m i n i n g  l o a n  f u n d  is a r e v o l v i n g  l o a n  fund. U p o n  repay-

10 m e n t  of  loans by i n s t a l l m e n t s ,  o r  o t h e r w i s e ,  in  a c c o r d a n c e  w i t h  the

11 p r e s c r i b e d  terms, o r  u p o n  l i q u i d a t i o n  b y  f o r e c l o s u r e  or o t h e r  process,

12 o r  u p o n  r e c e i p t  of i n t e r e s t ,  t h e  m o n e y  so r e c e i v e d  shall be d e p o s i t e d

13 i n  t he m i n i n g  l o a n  fund.

14 * Sec. 14. AS  2 7 . 0 9 . 0 1 0 ( b )  is a m e n d e d  to read:

15 (b) [THE M I N I N G  L O A N  F U N D  IS A  R E V O L V I N G  F U N D . ] U p o n  r e p a y m e n t

16 of  loans by  i n s t a l l m e n t s ,  o r  o t h e r w i s e ,  in a c c o r d a n c e  w i t h  the pre-

17 s c r i b e d  terms, or  u p o n  l i q u i d a t i o n  by  f o r e c l o s u r e  o r  o t her process, or

18 u p o n  r e c e i p t  of i n t e r e s t ,  the m o n e y  so r e c e i v e d  s h a l l  be d e p o s i t e d  in

19 t h e  g e n e r a l  [ M I N I N G  L O A N ]  fund.

20 *  Sec. 15. A S  2 7 . 0 9 . 0 5 0  is a m e n d e d  to read:

21 Sec. 2 7 . 0 9 . 0 5 0 .  R E G U L A T I O N S .  T h e  d e p a r t m e n t  m ay a d opt regu-

22 l a t i o n s  in  a c c o r d a n c e  w i t h  th e  A d m i n i s t r a t i v e  P r o c e d u r e  Act (AS 4 4 .62)

23 to a d m i n i s t e r  t h i s  chapter. [ R E G U L A T I O N S  A D O P T E D  U N D E R  T H I S  S E C T I O N

24 S H A L L  B E  P R E P A R E D  A F T E R  C O N S U L T A T I O N  W I T H  T H E  D E P A R T M E N T  O F  N A T U R A L

25 R E S O U R C E S  O R  A F T E R  C O N S U L T A T I O N  W I T H  A  P E R S O N  W H O ,  IN T HE O P I N I O N  O F

26 T H E  C O M M I S S I O N E R  O F  C O M M E R C E  A N D  E C O N O M I C  D E V E L O P M E N T  OR  A  D E S I G N E E ,

27 H A S  B R O A D  E X P E R I E N C E  IN A N D  IS  H I G H L Y  Q U A L I F I E D  IN  A D V A N C E D  M I N E R A L

28 E X P L O R A T I O N ,  D E V E L O P M E N T ,  A N D  M I N I N G . ]

29 *  Sec. 16. A S  4 1 . 9 8 . 1 7 5 ( a )  is a m e n d e d  to read:
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(a) In  a d d i t i o n  to u s e s  of f und m o n e y  a u t h o r i z e d  in  AS  41.98.- 

170, m o n e y  of the fun d  s h a l l  be u s e d  [UTILIZED] to  m a k e  g r a n t s  to 

m u n i c i p a l i t i e s  of  u p  to o n e - h a l f  the n o n f e d e r a l  s h a r e  of c o sts of 

p r o j e c t s  d e s c r i b e d  in  A S  4 1 . 9 8 . 1 7 0  w h i c h  a re i n i t i a t e d  by a m u n i c i p a l­

ity [, A M D  L O ANS O F  A M O U N T S  N E C E S S A R Y  T O  E N A B L E  M U N I C I P A L I T I E S  T O  M A K E  

O P T I O N  P A Y M E N T S  O N  P A RKS A N D  O P E N  S P ACE L A N D  FO R  T H E  A C Q U I S I T I O N  OF  

W H I C H  F E D E R A L  F U N D S  A R E  A N T I C I P A T E D ] .

* Sec. 17. AS  4 4 . 3 3  is a m e n d e d  by  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 44 . 3 3 . 0 2 4 .  S P E C I A L  A C C O U N T  ESTA B L I S H E D .  T h e r e  is e s t a b­

li s h e d  as a s p e c i a l  a c c ount, a d m i n i s t e r e d  by the D e p a r t m e n t  of C o m­

m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t ,  the f o r e c l o s u r e  e x p e n s e  account. T he 

d e p a r t m e n t  m ay e x p e n d  m o n e y  a p p r o p r i a t e d  to the f o r e c l o s u r e  e x p e n s e  

ac c o u n t  w h e n  n e c e s s a r y  to p r o t e c t  the s t a te's s e c u r i t y  i n t e r e s t  in 

c o l l a t e r a l  on l o ans m a d e  by the d e p a r t m e n t ,  or to d e f r a y  e x p e n s e s  

i n c u r r e d  d u r i n g  f o r e c l o s u r e  p r o c e e d i n g s  a f ter a d e f a u l t  by an obligor.

* Sec. 18. AS 4 4 . 3 3 . 2 4 5 ( a )  is a m e n d e d  to read:

(a) The d e p a r t m e n t  m a y

[(1) M A K E  L O A N S  F O R  T H E  C O N S T R U C T I O N ,  R E N O V A T I O N ,  A N D  

E Q U I P P I N G  OF C H I L D  CAR E  F A C I L I T I E S ,  I N C L U D I N G  P R I V A T E  N O N P R O F I T  C H I L D  

C A R E  FACILITIES;

(2)] adopt r e g u l a t i o n s  n e c e s s a r y  to c a r r y  out th e  p r o­

vi s i o n s  of AS 4 4 . 3 3 . 2 4 0  - 4 4 . 3 3.275.

* Sec. 19. AS  4 4 . 3 3 . 2 5 5 ( d )  is a m e n d e d  to read:

(d) All p r i n c i p a l  a n d  i n t e r e s t  p a y m e n t s , a n d  all m o n e y  c h a r g e­

able  to p r i n c i p a l  or i n t e r e s t  that is c o l l e c t e d  throutth l i q u i d a t i o n  by 

f o r e c l o s u r e  or  o t h e r  p r o c e s s  o n  loans m a d e  u n d e r  A S  4 4 . 3 3 . 2 4 0  - 44.-

3 3 . 2 7 5 ^  shall b e  p a i d  i n t o  the c h i l d  care f a c i l i t y  r e v o l v i n g  loa n  

fund.

* Sec. 20. AS  4 4 . 3 3 . 2 5 5 ( d )  is a m e n d e d  to read:
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1 (d) A l l  p r i n c i p a l  a n d  i n t e r e s t  p a y m e n t s ,  a n d  all m o n e y  c h a r g e -

2 a b l e  to p r i n c i p a l  o r  i n t e r e s t  that is c o l l e c t e d  t h r o u g h  l i q u i d a t i o n  b y

3 f o r e c l o s u r e  o r  o t h e r  p r o c e s s  o n  l o a n s  m a d e  u n d e r  A S  4 4 . 3 3 . 2 4 0  - 44.-

4 33.273, s h a l l  b e  p a i d  i n t o  t h e  g e n e r a l  [ C H I L D  C A R E  F A C I L I T Y  R E V O L V I N G

5 LOAN] fund.

6 *  Sec. 21. A S  4 5 . 8 8 . 0 3 0 ( d )  is a m e n d e d  to  read:

7 (d) U p o n  r e p a y m e n t  of l o a n s  b y  i n s t a l l m e n t s ,  o r  o t h e r w i s e ,  in

8 a c c o r d a n c e  w i t h  t he p r e s c r i b e d  t e r m s ,  o r  u p o n  l i q u i d a t i o n  b y  f o r e c l o -

9 sur e  o r  o t h e r  p r o c e s s ,  o r  u p o n  r e c e i p t  of i n t e r e s t ,  t he m o n e y  so

10 r e c e i v e d  [ A L L  P R I N C I P A L  A N D  I N T E R E S T  P A Y M E N T S  ON L O A N S  M A D E  U N D E R  T H I S

11 C H A P T E R ]  s h a l l  b e  p a i d  i n t o  t he a l t e r n a t i v e  [ T E C H N O L O G Y  A N D ]  e n e r g y

12 r e v o l v i n g  l o a n  fund.

13 * Sec. 22. A S  4 5 . 8 8 . 0 3 0 ( d )  is a m e n d e d  to  read:

14 (d) U p o n  r e p a y m e n t  of l o ans b y  i n s t a l l m e n t s ,  o r  o t h e r w i s e ,  in

15 a c c o r d a n c e  w i t h  t h e  p r e s c r i b e d  t e r m s ,  o r  u p o n  l i q u i d a t i o n  b y  f o r e c l o -

16 sure o r  o t h e r  p r o c e s s ,  o r  u p o n  r e c e i p t  of i n t e r e s t ,  t he m o n e y  so

17 r e c e i v e d  s h a l l  be p a i d  i n t o  the g e n e r a l  [ A L T E R N A T I V E  E N E R G Y  R E V O L V I N G

18 LOAN] f u n d .

19 * Sec. 23. A S  4 5 . 8 9 . 0 3 0 ( h )  is a m e n d e d  to read:

20  (h) U p o n  r e p a y m e n t  of  loans b y  i n s t a l l m e n t s ,  or  o t h e r w i s e ,  in

21  a c c o r d a n c e  w i t h  t h e  p r e s c r i b e d  t e r m s ,  or  u p o n  l i q u i d a t i o n  b y  f o r e c l o -

22 s u r e  o r  o t h e r  p r o c e s s ,  or  u p o n  r e c e i p t  of i n t e r e s t ,  t h e  m o n e y  so

23 r e c e i v e d  [ A M O U N T S  R E P A I D  O N  A  L O A N  M A D E  U N D E R  T H I S  S E C T I O N ]  s h a l l  b e

2 4  d e p o s i t e d  to t h e  r e s i d e n t i a l  e n e r g y  c o n s e r v a t i o n  fund.

25  * Sec. 24. A S  4 5 . 8 9 . 0 3 0 ( h )  is a m e n d e d  to read:

2 6  (h) U p o n  r e p a y m e n t  of  l o ans b y  i n s t a l l m e n t s ,  or o t h e r w i s e ,  i n

, i

27 a c c o r d a n c e  w i t h  t h e  p r e s c r i b e d  t e r m s ,  o r  u p o n  l i q u i d a t i o n  b y  f o r e c l o -

2 8  sur e  o r  o t h e r  p r o c e s s ,  o r  u p o n  r e c e i p t  of i n t e r e s t ,  t h e  m o n e y  so

2 9  r e c e i v e d  s h a l l  b e  d e p o s i t e d  to t h e  g e n e r a l  [ R E S I D E N T I A L  E N E R G Y
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C O N S E R V A T I O N ]  fund.

* Sec. 25. A S  4 5 . 9 0 . 0 1 0  is a a e n d e d  to  read:

Sec. 4 5 . 9 0 . 0 1 0 .  C R E A T I O N  O F  A  T O U R I S M  R E V O L V I N G  F U N D .  T h e r e  is 

c r e a t e d  in  t he D e p a r t m e n t  of  C o n a e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  a 

t o u r i s m  r e v o l v i n g  f u nd. A l l  p r i n c i p a l  a n d  i n t e r e s t  p a y m e n t s ,  a n d  a l l  

m o n e y  c h a r g e a b l e  t o  p r i n c i p a l  o r  i n t e r e s t  t h a t  is c o l l e c t e d  t h r o u g h  

l i q u i d a t i o n  by  f o r e c l o s u r e  o r  o t h e r  p r o c e s s  o n  l o a n s  m a d e  u n d e r  t h i s  

c h a p t e r ,  a h a l l  b e  p a i d  i n t o  t he t o u r i s m  r e v o l v i n g  fund.

*  Sec. 26. A S  4 5 . 9 0 . 0 1 0  is a m e n d e d  to read:

Sec. 4 5 . 9 0 . 0 1 0 .  L O A N  R E P A Y M E N T S .  [ C R E A T I O N  O F  A  T O U R I S M  R E V O L V­

I N G  F U ND. T H E R E  IS C R E A T E D  IN T H E  D E P A R T M E N T  O F  C O M M E R C E  A N D  E C O N O M I C  

D E V E L O P M E N T  A  T O U R I S M  R E V O L V I N G  F U N D . ]  A l l  p r i n c i p a l  a n d  i n t e r e s t  

p a y m e n t s ,  a n d  a l l  m o n e y  c h a r g e a b l e  to p r i n c i p a l  o r  i n t e r e s t  t h a t  is 

c o l l e c t e d  t h r o u g h  l i q u i d a t i o n  b y  f o r e c l o s u r e  o r  o t h e r  p r o c e s s  o n  l o a n s  

m a d e  u n d e r  t h i s  c h a p t e r ,  s h a l l  b e  p a i d  i n t o  th e  g e n e r a l  [ T O U R I S M  

R E V O L V I N G ]  fund.

* Sec. 27. A S  4 5 . 9 5 . 0 2 0 ( d )  is a m e n d e d  to  r e ad:

(d) [ M O N E Y  L O A N E D  S H A L L  B E  D E L I V E R E D  T O  T H E  B O R R O W E R  I N  T H E  F O R M  

O F  A  W A R R A N T  D R A W N  O N  T H E  T R E A S U R Y ,  V 0 U C H E R E D  IN  T H E  M A N N E R  P R E S C R I B E D  

F O R  S T A T E  D I S B U R S I N G  O F F I C E R S ,  A N D  C H A R G E D  A G A I N S T  T H E  S M A L L  B U S I N E S S  

R E V O L V I N G  L O A N  F U N D .  E A C H  V O U C H E R  S H A L L  B E  A P P R O V E D  B Y  T H E  C O M M I S­

S I O N E R  O R  A N Y  B O N D E D  D E P U T Y  A U T H O R I Z E D  T O  A C T  A S  A  C E R T I F Y I N G  O F F I ­

CER . ]  U p o n  r e p a y m e n t  of  l o a n s  b y  i n s t a l l m e n t s ,  o r  o t h e r w i s e ,  in  

a c c o r d a n c e  w i t h  t h e  p r e s c r i b e d  t e r m s ,  o r  u p o n  l i q u i d a t i o n  b y  f o r e c l o­

s u r e  o r  o t h e r  p r o c e s s , o r  u p o n  r e c e i p t  o f  i n t e r e s t  [O R  O T H E R  R E V E N U E ] , 

t h e  m o n e y  so r e c e i v e d  s h a l l  b e  t u r n e d  o v e r  to  t h e  c o m m i s s i o n e r  of 

r e v e n u e  f o r  d e p o s i t  i n  t he s m a l l  b u s i n e s s  r e v o l v i n g  l o a n  fund.

*  Sec. 28. A S  4 5 . 9 5 . 0 2 0 ( d )  is a m e n d e d  t o  read:

(d) U p o n  r e p a y m e n t  of l o a n s  b y  i n s t a l l m e n t s ,  o r  o t h e r w i s e ,  in
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1 a c c o r d a n c e  w i t h  the p r e s c r i b e d  terms, o r  u p o n  l i q u i d a t i o n  b y  foreclo-

2 s u r e  o r  o t h e r  proce s s ,  o r  u p o n  r e c e i p t  of  i n t e rest, t he m o n e y  so

3 r e c e i v e d  s h a l l  be  t u r n e d  o v e r  to t h e  cossBissioner of  r e v e n u e  for

4 d e p o s i t  in  t h e  g e n e r a l  [ S M A L L  B U S I N E S S  R E V O L V I N G  L O AN] fund.

5 * Sec. 29. A S  45  is a m e n d e d  b y  a d d i n g  a n e w  c h a p t e r  to read:

6 C H A P T E R  96. E C O N O M I C  D E V E L O P M E N T  R E V O L V I N G  L O A N  FUND.

7 Sec. 4 5 . 9 6 . 0 1 0 .  C R E A T I O N  O F  E C O N O M I C  D E V E L O P M E N T  R E V O L V I N G  L O A N

8 FUND. T h e r e  ia c r e a t e d  i n  the d e p a r t a e n t  an  e c o n o m i c  d e v e l o p m e n t

9 r e v o l v i n g  l o a n  fund to c a r r y  out t h e  p u r p o s e s  of t his chapt e r ,  includ-

10 i n g  the a d m i n i s t r a t i o n  o f  a r e v o l v i n g  l o a n  fun d  q u a l i f i e d  to r e c e i v e

11 r e v o l v i n g  l o a n  fund g r a n t s  f r o a  t h e  U n i t e d  S t ates E c o n o m i c  D e v e l o p m e n t

12 A d m i n i s t r a t i o n  (EDA) u n d e r  T i t l e  I X  of  th e  P u b l i c  W o r k s  a n d  E c o n o m i c

13 D e v e l o p m e n t  A c t  of 1965, as  a m e n d e d  (42 U . S.C. 312 1  et seq.). A ll

14 m o n e y  g r a n t e d  to the s t a t e  b y  t he U n i t e d  Stat e s  E c o n o m i c  D e v e l o p m e n t

15 A d m i n i s t r a t i o n ,  all m o n e y  a p p r o p r i a t e d  to the fund, a ll p r i n c i p a l  and

16 i n t e r e s t  p a y m e n t s ,  a n d  all m o n e y  c h a r g e a b l e  to p r i n c i p a l  or  i n t e r e s t

17 tha t  is c o l l e c t e d  t h r o u g h  l i q u i d a t i o n  by f o r e c l o s u r e  o r  o t h e r  p r o c e s s

18 o n  loans m a d e  u n d e r  t h i s  chapter, s h a l l  be  p a i d  int o  the e c o n o m i c

19 d e v e l o p m e n t  r e v o l v i n g  l o a n  fund.

20 Sec. 4 5 . 9 6 . 0 2 0 .  S P E C I A L  A C C O U N T  E S T A B L I S H E D .  (a) T h e r e  is

21 e s t a b l i s h e d  as a s p e c i a l  a c c o u n t  w i t h i n  the e c o n o m i c  d e v e l o p m e n t

22 r e v o l v i n g  l o a n  fund t h e  f o r e c l o s u r e  e x p e n s e  a c c ount. T h i s  a c c o u n t  is

23 e s t a b l i s h e d  as a r e s e r v e  f r o m  f u n d  equity.

24 (b) T h e  c o m m i s s i o n e r  m a y  e x p e n d  m o n e y  c r e d i t e d  to  the foreclo-

25 s u r e  e x p e n s e  a c c o u n t  w h e n  n e c e s s a r y  to p r o t e c t  t h e  s t a t e ' s  s e c u r i t y

26 i n t e r e s t  i n  c o l l a t e r a l  o n  loans m a d e  u n d e r  AS  4 5 . 9 6 . 0 3 0  or  to d e f r a y

27 e x p e n s e s  i n c u r r e d  d u r i n g  f o r e c l o s u r e  p r o c e e d i n g s  a f t e r  a d e f a u l t  by  an

28 obligor.

29 Sec. 45 . 9 6 . 0 3 0 .  P O W E R S  A N D  D U T I E S  O F  T H E  D E P A R T M E N T .  (a) Th e
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1 d e p a r t a e n t  a a y

2 (1) a c c e p t  U n i t e d  S t a t e s  E c o n o a i c  D e v e l o p a e n t  A d m i n i s t r a -

3 t i o n  r e v o l v i n g  f u n d  grants;

4 (2) a a k e  loans to  e l i g i b l e  a p p l i c a n t s  u n d e r  t he U n i t e d

5 S t a t e s  E c o n o a i c  D e v e l o p a e n t  A d a i n i s t r a t i o n  L o n g - T e r m  E c o n o a i c  D e t e r i -

6 o r a t i o n  (LTED) a n d  S u d d e n  a n d  S e vere E c o n o m i c  D i s l o c a t i o n  (SSED)

7 p r o g r a a s ;

8 (3) d e s i g n a t e  a g e n t s  a nd d e l e g a t e  p o w e r s  t o  t h e a  as n e c e s -

9 s a r y ;

10 (4) a d o p t  r e g u l a t i o n s  n e c e s s a r y  to c a r r y  o ut its f u n c t i o n s

11 an d  to a d m i n i s t e r  p r o g r a m s  u n d e r  U n i t e d  States E c o n o a i c  D e v e l o p a e n t

12 A d m i n i s t r a t i o n  g u i d e l i n e s ,  i n c l u d i n g  r e g u l a t i o n s  to e s t a b l i s h  r e a s o n -

13 able fees f or s e r v i c e s  p r o v i d e d ;

14 (5) e s t a b l i s h  a a o r t i z a t i o n  p l a n s  for t he r e p a y m e n t  of  l o ans

15 that m a y  i n c l u d e  e x t e n s i o n s ;  a n d

16 (6) c h a r g e  and c o l l e c t  the fees e s t a b l i s h e d  u n d e r  thi s

17 s u b s e ction.

18 (b) T h e  c o m m i s s i o n e r  of a d m i n i s t r a t i o n  s h all s e p a r a t e l y  a c c o u n t

19 for all fees a n d  c o l l e c t i o n  c h a r g e s  that the d e p a r t m e n t  d e p o s i t s  in

20 the g e n e r a l  fund. T h e  annu a l  e s t i m a t e d  b a l a n c e  in  the a c c o u n t  m a y  be

21 u s e d  by  the l e g i s l a t u r e  to m a k e  a p p r o p r i a t i o n s  to th e  d e p a r t m e n t  to

22 c a r r y  out the p u r p o s e s  of thi s  chapter.

23 Sec. 4 5 . 9 6 . 0 4 0 .  D I S P O S A L  OF  P R O P E R T Y  A C Q U I R E D  B Y  D E F A U L T  O R

24 F O R E C L O S U R E .  T h e  d e p a r t m e n t  shall d i s p o s e  of p r o p e r t y  a c q u i r e d

25 t h r o u g h  d e f a u l t  o r  f o r e c l o s u r e  on a l oan m a d e  u n d e r  thi s  chapter.

26 D i s p o s a l  s h a l l  b e  m a d e  in a m a n n e r  that serves t he b e s t  i n t e r e s t s  of

27 the s t a t e  a n d  m a y  include t he a m o r t i z a t i o n  of p a y m e n t s  o v e r  a p e r i o d

28 of years.

29 Sec. 4 5 . 9 6 . 5 0 0 .  D E F I N I T I O N S .  I n  this c h a p t e r
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1 (1) " c o a a i s s i o n e r "  a e a n s  t he c o a a i s s i o n e r  o f  c o a a e r c e  a n d

2 e c o n o a i c  d e v e l o p a e n t ;

3 (2) " d e p a r t a e n t "  a e a n s  t h e  D e p a r t a e n t  o f  C o a a e r c e  a n d

4 E c o n o a i c  D e v e l o p a e n t .

5 * Sec. 30. A S  4 5 . 9 8 . 0 1 0  is a a e n d e d  to  read:

6 Sec. 4 5 . 9 8 . 0 1 0 .  C R E A T I O N  O F  H I S T O R I C A L  D I S T R I C T  R E V O L V I N G  L O A N

7 F U ND. T h e r e  is c r e a t e d  i n  t h e  D e p a r t a e n t  o f  C o a a e r c e  a n d  E c o n o a i c

8 D e v e l o p a e n t  a  h i s t o r i c a l  d i s t r i c t  r e v o l v i n g  l o a n  fund. U p o n  r e p a y a e n t

9 o f  l o a n s  a a d e  u n d e r  t h i s  c h a p t e r  b y  i n s t a l l s w n t s . o r  o t h e r w i s e ,  i n

10 a c c o r d a n c e  w i t h  t he p r e s c r i b e d  t e r n s ,  o r  u p o n  l i q u i d a t i o n  b y  f o r e c l o -

11 s u r e  o r  o t h e r  p r o c e s s ,  o r  u p o n  r e c e i p t  o f  i n t e r e s t ,  t h e  a o n e y  so

12 r e c e i v e d  s h a l l  be  d e p o s i t e d  t o  t h e  h i s t o r i c a l  d i s t r i c t  r e v o l v i n g  l o a n

13 fund.

14 * Sec. 31. A S  4 5 . 9 8 . 0 1 0  is a a e n d e d  to  read:

15 Sec. 4 5 . 9 8 . 0 1 0 .  L O A N  R E P A Y M E N T S .  [ C R E A T I O N  O F  H I S T O R I C A L  DIS -

16 T R I C T  R E V O L V I N G  L O A N  FUND. T H E R E  IS C R E A T E D  IN T H E  D E P A R T M E N T  O F

17 C O M M E R C E  A N D  E C O N O M I C  D E V E L O P M E N T  A  H I S T O R I C A L  D I S T R I C T  R E V O L V I N G  L O A N

18 F U N D . ]  U p o n  r e p a y a e n t  o f  l o a n s  a a d e  u n d e r  t h i s  c h a p t e r  b y  i n s t a l l -

19 a e n t s ,  o r  o t h e r w i s e ,  i n  a c c o r d a n c e  w i t h  t h e  p r e s c r i b e d  t e r n s ,  o r  u p o n

20 l i q u i d a t i o n  b y  f o r e c l o s u r e  o r  o t h e r  p r o c e s s ,  o r  u p o n  r e c e i p t  of  inter-

21  e st, t h e  a o n e y  so r e c e i v e d  s h a l l  b e  d e p o s i t e d  to t h e  g e n e r a l  [HISTOR-

22 I C A L  D I S T R I C T  R E V O L V I N G  L O A N ]  fund.

23  * Sec. 32. A S  4 5 . 9 8 . 0 3 0  is a a e n d e d  t o  r e ad:

2 4  Sec. 4 5 . 9 8 . 0 3 0 .  P O W E R S  A N D  D U T I E S  O F  T H E  D E P A R T M E N T .  F o r  p u r -

25 p o s e s  of a d a i n i s t e r i n g  t h i s  c h a p t e r ,  t h e  D e p a r t a e n t  o f  C o a a e r c e  a n d

26  E c o n o a i c  D e v e l o p a e n t  a a y

27 (1) [ P R E S C R I B E  T H E  F O R M  A N D  P R O C E D U R E  F O R  S U B M I T T I N G  L O A N

28 A P P L I C A T I O N S  U N D E R  T H I S  C H A P T E R ;

29 (2)] d e s i g n a t e  a g e n t s  a n d  d e l e g a t e  p o w e r s  t o  t h e a  as is
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1 n e c e s s a r y ;

2 i l l  [(3) I N  C O N S U L T A T I O N  W I T H  T H E  H I S T O R I C  S I T E S  A D V I S O R Y

3 C O M M I T T E E , ]  a d o p t  r e g u l a t i o n s  n e c e s s a r y  to c a r r y  out its f u n c t i o n s  [,

4 I N C L U D I N G  R E G U L A T I O N S  F O R  T H E  P R O C E S S  O F  P L A N  A P P R O V A L  B Y  T H E  C O M K I T -

5 T E E ] ;

6 ( 3J [(4)] e s t a b l i s h  a m o r t i z a t i o n  p l a n s  for t h e  r e p a y m e n t  of

7 l o a n s  n o t  t o  e x c e e d  30 years.

8 * Sec. 33. A S  1 6 . 1 0 . 3 2 0 ( b ) ,  1 6 . 1 0 . 5 2 0 ( c ) ,  1 6 . 1 0 . 5 2 0 ( e ) ,  1 6 . 1 0 . 5 4 0 ;

9 A S  2 6 . 1 5 . 0 1 0 ( b ) ,  2 6 . 1 5 . 0 1 0 ( c ) ,  2 6 . 1 5 . 0 3 0 ( c ) ( 6 ) ,  2 6 . 1 5 . 0 3 0 ( c ) ( 7 ) ,  2 6 . 1 5 . -

10 0 4 0 ( a ) ,  2 6 . 1 5 . 0 4 0 ( b ) ,  2 6 . 1 5 . 0 4 0 ( c ) ,  2 6 . 1 5 . 0 5 0 ,  2 6 . 1 5 . 0 6 0 ,  2 6 . 1 5 . 1 3 0 ,

11 2 6 . 1 5 . 1 4 0 ,  2 6 . 1 5 . 1 6 0 ;  A S  2 7 . 0 9 . 0 2 0 ,  2 7 . 0 9 . 0 3 0 ,  2 7 . 0 9 . 0 4 0 ,  2 7 . 0 9 . 0 4 5 ,

12 2 7 . 0 9 . 0 6 0 ( 1 ) ,  2 7 . 0 9 . 0 6 0 ( 2 ) ,  2 7 . 0 9 . 0 6 0 ( 4 ) ,  2 7 . 0 9 . 0 6 0 ( 6 ) ;  A S  4 1 . 3 0 ;  A S  41.-

13 9 8 . 1 7 5 ( b ) ,  4 1 . 9 8 . 1 7 5 ( c ) ;  A S  4 4 . 3 3 . 0 2 0 ( 5 ) ,  4 4 . 3 3 . 2 4 5 ( b ) ,  4 4 . 3 3 . 2 5 5 ( a ) ,

14 4 4 . 3 3 . 2 5 5 ( b ) ,  4 4 . 3 3 . 2 5 5 ( c ) ,  4 4 . 3 3 . 2 6 0 ;  A S  4 4 . 6 2 . 3 3 0 ( a ) (46); AS  4 5 . 8 8 . -

15 0 2 0 ( a ) ( 1 ) ,  4 5 . 8 8 . 0 2 0 ( b ) ,  4 5 . 8 8 . 0 2 0 ( c ) ,  4 5 . 8 8 . 0 3 0 ( a ) ,  4 5 . 8 8 . 0 3 0 ( b ) ,  4 5 . 8 8 . -

16 0 3 0 ( c ) ,  4 5 . 8 8 . 0 3 0 ( e ) ,  4 5 . 8 8 . 5 0 0 ;  A S  4 5 . 8 9 . 0 3 0 ( a ) ,  4 5 . 8 9 . 0 3 0 ( b ) ,  4 5 . 8 9 . -

17 0 3 0 ( c ) ,  4 5 . 8 9 . 0 3 0 ( d ) ,  4 5 . 8 9 . 0 3 0 ( e ) ,  4 5 . 8 9 . 0 3 0 ( f ) ,  4 5 . 8 9 . 0 3 0 ( g ) ,  4 5 . 8 9 . -

18 0 3 0 ( i ) ,  4 5 . 8 9 . 0 3 0 ( j ), 4 5 . 8 9 . 0 3 0 ( k ) , 4 5 . 8 9 . 5 0 0 ( 3 ) ,  4 5 . 8 9 . 5 0 0 ( 4 ) ;  A S  4 5 . 9 0 . -

19 0 2 0 ( a ) ( 1 ) ,  4 5 . 9 0 . 0 2 0 ( a ) ( 4 ) ,  4 5 . 9 0 . 0 2 0 ( b ) ,  4 5 . 9 0 . 0 3 0 ;  AS  4 5 . 9 2 ;  A S  45.94;

20 AS 4 5 . 9 5 . 0 1 0 ( b ) ,  4 5 . 9 5 . 0 1 0 ( c ) ,  4 5 . 9 5 . 0 2 0 ( a ) ,  4 5 . 9 5 . 0 2 0 ( e ) ,  4 5 . 9 5 . 0 3 0 ,

21  4 5 . 9 5 . 0 7 0 ;  A S  4 5 . 9 8 . 0 2 0 ,  4 5 . 9 8 . 0 4 0 ( 1 ) ,  4 5 . 9 8 . 0 4 0 ( 2 ) ,  4 5 . 9 8 . 0 4 0 ( 3 ) ,  4 5 . 9 8 . -

22 0 4 0 ( 4 ) ;  a n d  s e c s .  3 a nd 4, ch. 156, S L A  1984, a re r e p ealed.

23 * Sec. 34. A S  2 6 . 1 5 . 0 9 0 ,  2 6 . 1 5 . 0 9 5 ;  A S  2 7 . 0 9 . 0 1 0 ( a ) ,  2 7 . 0 9 . 0 1 5 ,  2 7 . 09.-

24 0 6 0 ( 5 ) ;  A S  4 4 . 3 3 . 2 4 0 ,  4 4 . 3 3 . 2 4 2 ;  A S  4 5 . 8 8 . 0 1 0 ,  4 5 . 8 8 . 0 1 5 ;  A S  4 5 . 8 9 . 0 1 0 ,

25 4 5 . 8 9 . 0 1 5 ;  A S  4 5 . 9 0 . 0 1 5 ;  A S  4 5 . 9 5 . 0 6 0 ,  4 5 . 9 5 . 0 6 5 ;  and A S  4 5 . 9 8 . 0 1 5  are

26 r e p e a l e d .

27 * Sec. 35. S e c t i o n s  1 - 9, 11 - 13, 15, 16, 18, 19, 21, 23, 25, 27, 29,

28 30, 32, a n d  33 o f  thi s  A c t  take e f f e c t  i m m e d i a t e l y  u n d e r  A S  0 1 . 1 0 . 0 7 0 ( c ) .

29 * Sec. 36. S e c t i o n s  10, 14, 17, 20, 22, 24, 26, 28, 31, a n d  34 o f  this
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1 A c t  t a k e  e f f e c t  J u l y  1, 1988.
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