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o
O r i g i n a l  s p o n s o r :  R u l e s / G o v e r n o r

o

1  I N  T H E  HOUSE  BY THE  F I N A N C E  COMMITTEE

2  C S  FOR HOUSE  B I L L  NO.  8 3  ( F i n a n c e )  am

3  I N  THE  L E G I S L A T U R E  O F  THE S T A T E  O F  A LA S KA

4  F I F T E E N T H  L E G I S L A T U R E  -  F I R S T  S E S S I O N

5  A  B I L L

6 For an Act e n t i t l e d :  "An Act r e l a t i n g  to e l i g i b i l i t y  for and computation

7 and payment o f  permanent fund d i v i d e n d s ;  and p r o v i d -

8  in g for an e f f e c t i v e  d a t e . "

9  B E  I T  ENACTED BY THE  L E G I S L A T U R E  O F  THE  S T A T E  O F  A L A S K A :

1 0  *  S e c t i o n  1 .  A S  4 3 . 2 3 . 0 0 5 ( a )  i s  amended to read:

1 1  ( a )  An i n d i v i d u a l  i s  e l i g i b l e  to r e c e i v e  one permanent fund

1 2  d i v i d e n d  each year i n  an amount to be deter mine d under A S  4 3 . 2 3 . 0 2 5  i f

1 3  the  i n d i v i d u a l  a p p l i e s  to the department ,  and i f  [ON THE  DATE  OF

1 4  A P P L I C A T I O N  TH E  I N D I V I D U A L ]

1 5  ( 1 )  on the date of a p p l i c a t i o n  the i n d i v i d u a l  i s  a s t a t e

1 6  r e s i d e n t ;  and

1 7  ( 2 )  the i n d i v i d u a l  was [HAS B E E N ]  a s t a t e  r e s i d e n t  for a

1 8  p e r i o d  of at l e a s t  s i x  c o n s e c u t i v e  months im m e d ia t e l y  p r e c e d i n g  A p r i l

1 9  1  [THE  DATE  OF  A P P L I C A T I O N ] ,

20  *  S e c .  2 .  A S  4 3 . 2 3 . 0 2 5  i s  amended to read :

2 1  S e c .  4 3 . 2 3 . 0 2 5 .  AMOUNT O F  D I V I D E N D .  By October 1  of each year

2 2  the  c o m m i ss i o n e r  shall  g i v e  p u b l i c  n o t ic e  of the va lu e  of each perma-

2 3  nent fund d i v i d e n d  for that y e a r .  The p u b l i c  n o t i c e  sh a ll  contain a

2 4  statement d i s c l o s i n g  the amount by which each i n d i v i d u a l  d i v i d e n d  has

2 5  b e e n  reduced i n  order to pay the c ost s  of ( 1 )  a d m i n i s t e r i n g  the p r o -

2 6  Rram; ( 2 )  the  hold harmless  p r o v i s i o n s  of A S  4 3 . 2 3 . 0 7 5 .  The  co mmis -

2 7  s i o n e r  s h a l l  a ls o  incl ud e the statement on the stub attached to each

2 8  i n d i v i d u a l  d i v i d e n d  check .  Th e  c o m m is s i o ne r  s h a ll  d e te r m in e  the value

2 9  of  a permanent fund d i v i d e n d  by
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( 1 )  d e t e r m i n i n g  the  total  amount a v a i l a b l e  for d i v i d e n d  

p a y m e n t s .  which e q u a le

( A )  t h e  amount o f  income o f  the A l a s k a  permanent fund 

tr a n s f e r r e d  to th e  d i v i d e n d  fund under A S  4 3 . 2 3 . 0 4 5 ( b )  during the  

current y ea r^

( B )  p l u s  the  unexpended and unob liga ted  b a l a n c e s  of

p r i o r  f i s c a l  y e a r  a p p r o p r i a t i o n s  that l a p s e in to the  d i v i d e n d

fund under A S  4 3 . 2 3 . 0 4 5 ( d ) :

( C )  l e s s  the amount n e c e s s a r y  to pay d i v i d e n d s  from

the d i v i d e n d  fund i n  the current ye a r  under A S  4 3 . 2 3 . 0 5 5 ( 3 ) ;

( D )  l e s s  the  amount n e c e s s a r y  to pay d i v i d e n d s  from

the  d i v i d e n d  fund due to e l i g i b l e  a p p l i c a n t s  who, as  d e t e r m i n e d  

by the  d e p a r t m e n t ,  f i l e d  for a p r e v i o u s  y e a r ' s  d i v i d e n d  by th e  

f i l i n g  d e a d l i n e  but who were  not in cl ud ed  i n  a p r e v i o u s  y e a r ’ s  

d i v i d e n d  c o m pu t a ti o n ;

( 2 )  d e t e r m i n i n g  the  number of  i n d i v i d u a l s  e l i g i b l e  to 

r e c e i v e  a d i v i d e n d  payment for the current y e a r ;  and

( 3 )  d i v i d i n g  the amount d e te r m in e d  under [ I N ]  ( 1 )  o f  t h i s  

s e c t i o n  by the amount d e t e r m in e d  under [ I N ]  ( 2 )  of  t h i s  s e c t i o n .

*  S e c .  3 .  A S  4 3 . 2 3 . 0 4 5  i s  amended by adding a new s u b s e c t i o n  to r e a d :

( d )  U n l e s s  s p e c i f i e d  o t h e r w i se  i n  an a p p r o p r i a t i o n  a c t ,  the  

unexpended and u n o b l i g a t e d  ba la nc e  of  an a p p r o p r i a t i o n  to im pl e m e n t  

t h i s  cha pte r l a p s e s  in t o  the  d i v i d e n d  fund on J u n e  3 0  of  the  f i s c a l  

year for which th e  a p p r o p r i a t i o n  was made and s h a l l  b e  u s e d  i n  d e t e r ­

m i n i n g  the  amount o f  and p a y i n g  the su b se qu e nt  y e a r ' s  d i v i d e n d  as  

p r o v i d e d  i n  A S  4 3 . 2 3 . 0 2 5 ( 1 ) ( B ) .

*  S e c .  4 .  T h i s  Act  t a k e s  e f f e c t  im m e d ia t e l y  under A S  0 1 . 1 0 . 0 7 0 ( c ) .
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