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O r i g i n a l  sp o ns or t R u l e s / G o v a r n o r

I N  T H E  HO U SE  BY T H E  F I N A N C E  C O M M I T T E E

C S  F O R  H O U S E  B I L L  N O .  8 3  ( F i n a n c e )

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

F I F T E E N T H  L E G I S L A T U R E  -  F I R S T  S E S S I O N  

A  B I L L

F o r  an A ct  e n t i t l e d ]  " A n  A c t  r e l a t i n g  to perm anent fund d i v i d e n d s i  and

p r o v i d i n g  for an e f f e c t i v e  d a t e . "

B E  I T  E N A C TE D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALAS KA* .

*  S e c t i o n  1 .  A S  4 3 . 2 3 . 0 0 5 ( a )  i s  amended to r e a d ]

( a )  An i n d i v i d u a l  i s  e l i g i b l e  to r e c e i v e  one permanent fund 

d i v i d e n d  e a c h  year  i n  an amount to b e  d e t e r m i n e d  under A S  4 3 . 2 3 . 0 2 5  i f  

the  i n d i v i d u a l  a p p l i e s  to the  d e p a r t m e n t ,  and i f  [ON T H E  D A T E  O F  

A P P L I C A T I O N  T H E  I N D I V I D U A L )

( 1 )  on th e  d a t e  o f  a p p l i c a t i o n  t h e  i n d i v i d u a l  i s  a s t a t e  

r e s i d e n t  t and

( 2 )  th e  i n d i v i d u a l  was [ H A S  B E E N ]  a s t a t e  r e s i d e n t  for a

p e r i o d  o f  a t  l e a B t  s i x  c o n s e c u t i v e  months i m m e d i a t e l y  p r e c e d i n g  the  

b e g i n n i n g  o f  the  a p p l i c a t i o n  p e r i o d  [ D A T E  O F  A P P L I C A T I O N ] .

*  S e c .  2 .  A S  4 3 . 2 3 . 0 2 5  i s  amended to r e a d :

S e c .  4 3 . 2 3 . 0 2 5 .  AMOUNT O F  D I V I D E N D .  By Oc to be r  1  o f  e a c h  year

the c o m m i s s i o n e r  s h a l l  g i v e  p u b l i c  n o t i c e  o f  t h e  v a l u e  o f  e a c h  p er m a ­

nent fund d i v i d e n d  f o r  that y e a r .  T h e  c o m m i s s i o n e r  s h a l l  d e t e r m i n e  

the  v a l u e  o f  a p er m an e nt  fund d i v i d e n d  by

( 1 )  d e t e r m i n i n g  the  t o t a l  amount a v a i l a b l e  for d i v i d e n d

p a y m e n t s ,  w hi ch  e q u a l s

( A )  t h e  amount o f  in com e o f  t h e  A l a s k a  permanent fund 

t r a n s f e r r e d  to t h e  d i v i d e n d  fund under A S  4 3 . 2 3 . 0 4 5 ( b )  during the  

current ye ar j .

( B )  p l u s  the  un exp end ed  and u n o b l i g a t e d  b a l a n c e s  of
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p r i o r  f i s c a l  year a p p r o p r i a t i o n s  that l a p s e  In t o  the  d i v i d e n d  

fund under A S  4 3 . 2 3 . 0 4 5 ( d ) i

( C )  l e s s  t h e  m o u n t  n e c e s s a r y  to pay d i v i d e n d s  from 

the  d i v i d e n d  fund i n  th e  current roar under A S  4 3 . 2 3 . 0 5 5 ( 3 ) t

( 2 )  d e t e r m i n i n g  th e  number o f  i n d i v i d u a l s  e l i g i b l e  to 

r e c e i v e  a d i v i d e n d  payment for th e  current y e a r i  and

( 3 )  d i v i d i n g  t h e  amount d e t e r m i n e d  under [ I N ]  ( 1 )  o f  t h i s  

s e c t i o n  by the amount d e t e r m i n e d  under [ I N ]  ( 2 )  o f  t h i s  s e c t i o n .

*  S e c .  3 .  A S  4 3 . 2 3 . 0 4 5  i s  amended by adding a new s u b s e c t i o n  to r e a d :

( d )  U n l e s s  s p e c i f i e d  o t h e r w i s e  i n  an a p p r o p r i a t i o n  a c t ,  the  

unexpe nde d and u n o b l i g a t e d  b al a n c e  o f  an a p p r o p r i a t i o n  to im pl e m e nt  

t h i s  ch ap t er  l a p s e s  i n t o  the  d i v i d e n d  fund on J u n e  3 0  o f  th e  f i s c a l  

year for which th e  a p p r o p r i a t i o n  was made and s h a l l  b e  u s e d  i n  d e t e r ­

m i n i n g  the  amount o f  and p a y i n g  th e  s u b s e q u e n t  y e a r ' s  d i v i d e n d  as  

p r o v i d e d  i n  A S  4 3 . 2 3 . 0 2 5 ( 1 ) ( B ) .

*  S e c .  4 .  T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  under A S  0 1 . 1 0 . 0 7 0 ( c ) .
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