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5 A  B I L L

6 F o r  a n  A ct entitled: "An A ct r e l a t i n g  to c o m p u t a t i o n  a n d  p a y m e n t  of perma-

7 nent fun d  dividends; a nd p r o v i d i n g  for an e f f e c t i v e

8 d a t e . "

9 BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  ALASKA:

10 * S e c t i o n  1. AS 43 . 2 3 . 0 2 5  is a m e n d e d  to read:

11 Sec. 4 3 . 2 3.025. A M O U N T  OF D I V IDEND. By O c t o b e r  1 of e a c h  y e a r

12 the c o m m i s s i o n e r  shall giv e  p u b l i c  n o t i c e  of the v a l u e  of eac h  perma-

13 nen t  fund d i v i d e n d  for that year. T h e  c o m m i s s i o n e r  shall d e t e r m i n e

14 the v a l u e  of a p e r m a n e n t  fund d i v i d e n d  by

15 (1) d e t e r m i n i n g  the total a m ount a v a i l a b l e  for d i v i d e n d

1 6  pa y me nt s ,  which i s  the total of

17 (A) the amount of i n come of the A l a s k a  p e r manent fund

1 8  tr an sfe rr ed  to the d i v i d e n d  fund under A S  4 3 . 2 3 . 0 4 5 ( b )  during the

19 c u r rent y e ar^

2 0  ( B )  p l u s  the unexpended and u no bl iga ted  bal anc es  of

2 1  p r i o r  f i s c a l  year a pp r o p r i a t i o n s  which l a p s e  into the d i v i d e n d

22 fund u n d e r  AS 4 3 . 2 3 .045(d);

2 3  ( C )  l e s s  the amount n e c e s s a r y  to pay d i v i d e n d s  from

2 4  the d i v i d e n d  fund i n  the current year under A S  4 3 . 2 3 . 0 5 5 ( 3 ) ;

25 (2) d e t e r m i n i n g  the n u m b e r  of i n d i v i d u a l s  e l i g i b l e  to

26 r e c e i v e  a d i v i d e n d  p a y m e n t  for t he c u r r e n t  year; and

27 (3) d i v i d i n g  the amount d e t e r m i n e d  u n d e r  [IN] (1) of this

28 s e c t i o n  by the amount d e t e r m i n e d  u n d e r  [IN] (2) of this section.

29 * Sec. 2. A S  4 3 . 2 3.045 is a m ended by a d d i n g  a n e w  s u b s e c t i o n  to read:

- i -  *.............
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1  ( d )  U n l e s s  s p e c i f i e d  oth er wi se  i n  an a p p r o p r i a t i o n  A c t ,  the

2  unexpended and u n o b l ig a t e d  p or tio n o f  an a p p r o p r i a t i o n  to lap  1  ernent

3  t h i s  chapter l a p s e s  in t o  t h e  d i v i d e n d  fund on Ju n e  3 0  of the f i s c a l

A year for which t h e  a p p r o p r i a t i o n  was made ,  and nust b e  u s e d  i n  d e -

5  t e r a i n i n g  the asiount o f ,  and p a y i n g ,  the  su b seq u en t y e a r ’ s  d i v i d e n d ,

6  a s  pr o v id e d  i n  A S  4 3 . 2 3 . 0 2 5 ( 1 ) ( B ) .

7  *  S e c .  3 .  T h i s  Ac t  t a k e s  e f f e c t  ia s i e d i a t e l y  under A S  0 1 . 1 0 . 0 7 0 ( c ) .
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